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European  markets  for  dairy  products  continue  firm,  and  importation 
into  the  United  States  is  unusually  light  for  this  season  of  the  year. 
December  imports  of  butter,  cheese,  and  cream  V7ere  some'.vhat  heavier  than 
in  1S27,  but  in  that  year  importation  n-as  retarded  by  a  late  and  -onfavor- 
able  season  in  the  Southern  Hemisphere.     The  exportation  of  condensed  milk 
was  greater  in  December,  1928  than  in  the  previous  December,  but  consider- 
ably less  than  in  I'vovember. 


UNITED  STATES 

I  Imports 

and  exports 

of  dairy  products. 

December 

1927, 

and  ITovember  and 

December,  1928 

Imports 

Exports 

Item 

:Unit 

:  1S27 

:  1928 

:     1927  : 

1928 

:  December 

:  ITov ember:  I 

December:  December: 

ISov  ember 

:  December 

Butter  .  .  . 

.  lbs 

510,093 

:  172,223: 

547,294:  324,707: 

285,982 

'  304,232 

Cheese  . .  . 

II 

7,473,519 

9,379,332:8, 

836,184:  234,143: 

278,241 

189,997 

Condensed 

milk  . . . 

If 

259,500 

195,423: 

150,821:6,877,253: 

9,511,323- 

7,712,607 

laik  

gals: 

543,250. 

317,556: 

362,150:)  : 

) 

Cream  . . . - ; 

11 

247,018: 

182,007: 

119,908:)  4,008: 

)  18,555; 

)  11,647 

Price  comparisons  and  quantities  afloat 

As  bet77een  quotations  on  comparable  grades  of  butter  in  Copenhagen 
and  Hew  York,  the  margin  in  favor  of  the  domestic  market  on  January  24  -.vas 
92  cents  this  year  as  com.pared  -ith  12-|-  cents  a  year  ago.     The  narroT-.'er 
margin  this  year  is  principally  due  to  higher  Copenhagen  prices.     These  had 
fallen,  however,  from  the  equivalent  of  44.2  cents  on  December  13  to  38.7 
cents  a  month  later.     Recent  heavy  arrivals  and  shipments  no?'  afloat  from 
the  Southern  Hemisphere  together  ^-ith  a  rather  marked  falling  off  in  the 
G-erman  demand  for  foreign  butter,  esT^ecially  since  the  holidays,  account 
largely  for  the  recent  decline  in  price.     The  folio'.ving  comparative  statement 
indicates^the  greatly  increased  o;aantities  of  butter  no^"  afloat  (principally 
to  Jreat  uritain)  from  lle-j  Zealand,  Australia,  and  Argentina  as  compared 
with  tdose  cf  closely  corresponding  dates  in  earlier  years: 


BUTTER: 


Country 


Shipments  afloat  from  Southern  Hemisphere, 
January  19,  192S,  -ith  com.parisons  

Jan.  19,  1929 


■an.  14,  1928 


Jan.  15,  1927 


New  Zealand 
Australia  .  . 
Argentina  . . 
Total   


Founds 
32,750,000 

9,352,000 
_ 2, 072. OOP 


44,184.000 


Pounds 
22,512,000 
10.640,000 

2.296.000 


i^ounds 
11,368,000 
5,768,000 
5 . 452 . 000 


55.443.000 


22.56S.0C0 
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New  Zealand  dairy  outmt  running  10  per  cent  heavier  than  last  season 

The  current  dairy  season  in  I-Iev^  Zealand,  according  to  latest  re- 
ports, continued  much  more  favorable  than  in  the  previous  record  season 
of  1927-28.     Gradings  officially  reported  indicate  an  increase  during  the 
first  four  months,  Au^ast  to  LTovemher,  as  compared  T/ith  the  corresponding 
period  of  the  previous  season,  amounting  to  7.4  per  cent  in  the  production 
of  "butter  and  15.5  per  cent  in  cheese-     Although  "butter  production  has  thus 
far  increased  less  than  cheese  production,  the  total  increase  on  the  "basis 
of  estimated  outterfat  production  is  officially  reported  to  have  "been  9-8 
per  cent.     In  the  d'oal  factories  characteristic  of  Hew  Zealand  dairy  manu- 
facture, "butter  production  is  usually  heaviest  early  in  the  season  :7ith  the 
sv.-ing  to  relatively  heavy  cheese  r)roduction  r^hen  the  decline  in  Sngli?h 
"butter  prices  following  the  holidays  i?  to  iDe  expected.     The  comparative 
advantage  of  turning  heavily  to  cheese  production  vjas  recognized  ^rly  in 
the  season  this  year  "but  the  \inusual  strength  of  the  foreign  butter  markets 
appears  nov:  to  be  resulting  in  a  s^ing  back  t«?  relatively  heavy  buvter 
production. 


I\iW  ZMLAiiD:  Grading  of  butter  and  cheese,  by  months,  seasonal  years, 
 .   1926-27.  1927-23.  and  1928^9  to  date  


1926-2-^ 

1927-28 

•  1928-29 

BUTTER  : 

1 ,  OCO  -Dounds 

3.689,280 
9,620, 800 
17,456,3P0 
22 . 962 , 240 

:  _i_jD00_^ounds 

5,031,040 
:  12,425,280 
:  20,405.400 

26,812,.800  

1,0C0  uounis 
5,358,000 

3e"0T  em"ber  

13,368,320 

:  22,151,360 

aJov ember    . 

27 , 563,200 

Total,  4  months  . . . : 

53,728,640 

64.675,520 

69,470,880 

December  

25 , 043 , 960 
22,552,320 
18,103,680 
15 , 800 , OCO 
11,650,240 
7,250,000 
3 , 046 , 400 
1,408.960 

23,257,600 
23,224,320 
13,554,240 
13,417,600 
9 , 903 , 040 
7,170.240 
3 , 223 , 360 
1 , 937 , 600 

February   : 

"larch   

April   

Total.  12  months  .  .  ; 

150,619.200  ; 

165 , 363  »_520 

CHEESE  : 

AugiJLGt   

472,540 
5,894,720  : 
15.724,800 
23.867,200 

775.040 

1,6^1,000 

September  .... 

7,565,440 
15,289,280 
25,e22,:-20 

9,571,630 

October  .... 

20,177,920 

i^iov ember   : 

27,238,400 

58,979,000 

Total ,  4  months  .  .  .  : 

46.959,360  : 

^0  '=.7?^60 

December  ... 

28, 7 99, 660  : 
24,579,520  : 
21,504,000  : 
20,?26,720  : 
15,348,480  : 

9,067,520  : 

3,467,520 

28.071,680  : 

January  .... 

25,699,520  : 

16,215.360 
13,335,950 
10,562,400 
4 , 345 , 600 
815,360^  

February   

i'.srch  

June  .... 

-  'i^^+'a^U_  ia..months_.  -  L  _  _170^89R  Jir,0  : 

169.749.,44a_- 
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Drought  in  Australia  lessening  "butter  production 

In  Victoria,  the  most  important  butter  e:cporting  state  of  Australia, 
butter  production  continued  to  run  '-veil  ahead  of  corresponding  weeks  of  last 
season,  according  to  latest  information  as  of  December  22,     In  the  remaining 
Australian  states  there  had  already  been  a  falling  off  in  arrivals  of  butter 
at  grading  ports  which  brought  the  make  for  the  country  as  a  whole  to  less 
than  it  ^vas  at  the  same  period  last  season.  The  total  output  from  the  be- 
ginning of  the  season  to  date,  however,  reiriains  still  much  above  that  of  a 
year  ago.     Imports  of  butter  from  Australia  into  Great  Britain  amounted  to 
23,444,000  po^unds  in  the  4  m.onths,  Septem.ber  to  December,  1928,  or  more  than 
twice  as  much  as  the  11,133,000  pounds  received  during  the  corresponding 
period  of  1927.    Shipments  still  afloat  from  Australia  on  January  19,  1929 
were  materially  lighter  than  a  year  ago,  omng  to  conditions  of  drought  recent- 
ly prevailing  in  m.ost  of  the  im^portant  dairy  states.    Unless  weather  conditions 
are  much  improved,  the  Australian  surplus  must  be  expected  to  continue  lighter 
from  now  on  than  last  season-    Since,  beginning  January/  1,  1929,  the  import 
duty  on  any  Australian  butter  entering  the  United  States  would  be  about  21 
cents  per  pound  owing  to  the  additional  duty  levied  to  compensate  for  the  ex- 
port bounty  of  about  9  cents  per  po-Jind  paid  ^onder  the  Paterson  Plan,  no  direct 
importation  from  Australia  is  to  be  expected.     The  quantity  produced  and  sold 
in  competition  with  ITew  Zealand  and  other  butter  in  British  markets  is,  never- 
theless, of  importance,  still,  as  affecting  indirectly  the  im.ports  into  United 
States  markets. 


Falling  off  in  foreign  demand  from  Germany 

Imports  of  butter  into  Germ.any  fell  from  25,353,000  po-unds  in  lTovem.ber 
to  21,164,000  pounds  in  December.    DecerfDer  im.ports  were  still  above  those  of 
a  year  ago  when  20,050,000  pounds  of  foreign  butter  were  taken,  but  this  in- 
crease is  sr.all  by  comparison  with  most  of  the  year.     Imports  of  butter  into 
Germany  for  the  year  1925,  totaling  279,000,000  po^inds,  were  17  per  cent 
greater  than  in  1927,  when  239,000,000  pounds  were  imported-    Berlin  market 
reports  as  recent  as  January  10  indicate  that  domestic  butter  supplies  were 
being  'vvell  maintained,  although  colder  \7eather  might  at  any  time  be  expected 
to  lessen  them.    The  possibility  of  increased  unemplcjn^.ent  as  the  winter 
progresses,  which  is  also  suggested  in  German  reviews,  would  tend  to  offset 
declining  domestic  production  as  affecting  foreign  demand.     .Vith  good  domestic 
supplies  and  with  the  trade  demand  tending  to  adjust  itself  primarily  to  the 
local  situation,  interest  has  not  been  so  keen  recently  regarding  foreign 
butter.    Domestic  butter  could  be  quoted  at  comparatively  low  prices,  which 
has  tended  to  disccorage  importation. 


GEHI/IANY:     Im.ports  of  butter  by  months  and  countries,  December  1927,  and 


ITovember  and  December.  1928 


Country  or 

section 

'  December  1927 

November  1928 

December  1928 

:   1,000  pounds 

1,000  pounds 

1,000  pounds 

:  6.126 

8,377 

7,716 

. :  5,445 

6,834 

:  5,952 

. :            1.  196 

l.cr- 

1,333 

.:  4,968 

7,375 

4,850 

Others   

. :  2.015 

993 

:  1,323 

Total   

. :  20.050 

25.353 

21,164 

Total  Januriry 

1  to  date  . 

238. 5S2 

258.004 

279.135 
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British  iiaports  of  buttet  and  cheese  slightly  less  than  year  ag;o 

December  imports  of  "both  butter  and  cheese  into  Oreat  Britain  were 
about  the  same  as  a  year  ago,  but  the  totals  for  the  year  are  greater. 
Butter  imports  during  December  amounted  to  -±9, -±45,000  pounds  against 
49,528,000  pounds  in  IJovsmber  and  49,892,000  pounds  in  December  1927.  For 
the  year  1923,  butter  imports  amounted  to  585,532,000  pounds  against 
651,684,000  pounds  in  1927.    Prices  of  butter  in  English  markets  have  aver- 
aged higher  for  the  year  than  in  1927,  and  are  still  well  above  those  of  a 
year  ago.     Cheese  imports  amounted  in  December  to  21,487,000  pounds  against 
32,967,000  pounds  in  November  and  22,355,000  pounds  a  year  ago.    Totals  for 
1928  and  1927  were  335,711,000  pounds  and  330,297,000  pounds  respectively. 
Cheese  prices  have  been  regarded  by  New  Zealand  producers  as  even  more 
favorable  than  butter  prices,  accounting  for  some  increase  in  cheese  supplies 
from  that  source. 


GBEAT  BRITAIN:  Imports 

 and 


of  butter  and  che 
IIo V ember  and  D e c 


ese,  by  countries,  December,  1927, 
ember.  1928  .  «  


Commodity  and  country 


1927 


December 


BUTTER 

Russia   

Finland  

Sweden   

Denmark   

Netherlands  

France   

United  States  

Argentina   

Irish  Free  State   

Australia   

New  'Zealand   

Canada   

Others   

Total   

Total  January  1  to  date 
CHEESE 

Netherlands   

Italy   

United  States  

Australia   

New  Zealand   

Canada   

Others  

Total   , 

Total  January  1  to  date 


1,000  pounds 

126 
1,321 
1,010 
15,723 
534 
1,125 
19 
5,813 
2,227 
6,611 
15,375 


49,392 


651,684 


2,884 
1,567 
505 
407 
7,583 
8,924 
485 


22,355 


330,297 


1928 


November 


l.OCQ  pounds 

812 
1,115 
1,194 
18,541 
425 
44 

3,082 
4,441 
7,354 
12,239 

278 


49,523 


636.083 


1,993 
1,471 

86 
94 

11,156 
17,061 
1,106 


32,967 


315,224 


December 


l.OQO  pounds 

355 
1,607 
1,127 
17,032 
496 
26 

6,020 
1,188 
11,277 
9,894 

423  


49,445 


685.532 


2,544 
1,224 

1,039 
7,462 
8,446 
772 


21.487 


336,711 
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BUTTSH:     Weekly  prices  in  Copenhsgen,  ;JBerlin,  London,  and  New  York, 

in  cents  per  pound 


(Foreign  prices  "by  weekly  cable) 


larket  and  description 


Jan.  3 
1929 


Jan.  10: Jan.  17: Jan-  24; J  an.  25 
1929  :     1929  :   1929     :  1928 


ivew  York,   92  score  .... 
Copenhagen,  official  quotation 
Berlin,  la  quality  .... 
London:  a/ 

Danish   

Dutch,  unsalted   

New  Zealand   

New  Zealand,  unsalted 

Australian   

Australian,  unsalted 

Argentine,  unsalted  . 


(Quotations  converted  at  par  of  e 
^  'Quotations  of  following  day. 


Cents 

49.00 
39,39 
33.90 

42.36 
45.41 
39.97 
42.53 
39.32 
40.63 
33,  89 


Cents  :  Cents  :  Cents 


47.50 
39.63 
38.90 

42.15 
43.67 
40.41 
42.36 
40.19 
40.63 
3B.45 


45 . 50 
38 . 66 
39.33 

41.71 

43.89 
40.19 
41.93 
39.97 
40,41 
33.45 


48.00 
38,65 


41.06 

43.23 
39.76 
41.28 
39.65 
39.97 
38.67 


Cents 

47.00 
34.65 
34.62 

37.15 
41.06 

33.46 
24.33 
32.59 
32.81 
30.20 


scnange. 


0- 


UIJITED  STATES  DSPAfiTwIENT  OF  AaS|:^^I:TtJ^^'"'  a   p  yl 
Bureau  of  ^ricultural  Econor-i<3sl         '  \  ^,  _  ^  I 
Or  Washington  \      R  E  C  E  1  V  &  u 

fl^r  josEiGiT  i:e-^s  git  d^sying  ^^^^^^^ 

During  recent  years  Canada  has  become  a  net  importer  of  butter,  ac- 
cording to  data  received  by  the  Foreign  Service  of  the  Bureau  of  Agricultur- 
al Economics.    As  late  as  1825,  the  exportation  of  butter  irom  Canada  ^.vas 
fairly  important,  having  amounted  in  that  year  to  nearly  27,000,000  pounas, 
but  this  has  no-7  given  place  to  an  estimated  excess  of  imports  amounting  to 
more  th^n  20,000,000  pounds  in  the  calendar  year  1923- 

The  disa^^oearance  of  the  Canadian  exportable  surplus  of  butter  is 
attributable  to'  several  developments  of  some  significance  in  relation  to 
the  dairy  industry  of  the  United  States.     In  part,  milk  that  formerly^ent 
into  the  manufacture  of  butter  for  export  is  being  diverted  to  other  forms 
of  milk  utilization,  notably  cream  for  export  to  the  United  States.  This 
item  alone  would  account  for  the  utilization  of  a  quantity  of  milk  sui-.i 
cient  during  recent  years  to  have  produced  an  average  of  some  20,0u0,0u0 
pounds  of  butter. 

Increasing  domestic  consumption  of  dairy  products  is  another  i^P^^^- 
ant  factor  in  lessening  Canadian  exports  of  dairy  products  generally.  .Jhile 
butter  production  in  Can^ada  ^as  practically  the  same  in  1927  as  m  19o4,  tne 
total  domestic  consumption  increased  during  the  same  period  by  about  10  per 
cent,  according  to  official  estimates.     This  increase  ^.vas  the  result  both  ot 
growth  in  population  and  greater  consumption  per  capita  (from  27.21  pounus 
in  1924  to  29.88  uounds  in  1927).     A  similar  increase  in  cheese  consumption 
has  been  accompanied  by  some  decline  in  cheese  exports  over  the  same  perioa. 
Influences  of  a  more  temTDorary  nature  affecting  butter  production,  m  tne 
prairie  provinces  esnecially,  include  the  relatively  favorable  conditions  of 
the  last' few  seasons  for  grain  and  beef  production.     The  following  tables 
shoT7  the  consumption  and  the  source  of  supply  of  butter  and  cheese  from  1924 
to  date: 

BUTTEE:    Production,  trade  and  consumption  in  Canada,  1924-1927 


Item 

Unit- 

1924        ;        1925  ; 

1926        ;  1927 

Production  -  Creamery 
Home-made 

Lb 

15,627,979:  23,316,255' 
176,893,937:169,494,957 
. 100 , 000 , 000: 100 , 000 , 000 
1.173,857:  99.748 

10,015,826:  14,548,427 
177,209,287:178,438,013 
.  95,000,000:  95,000,000 
.     9.151.882:  11,208,819 

•296,595,775:292,910,970 
.  22.343,939:  25.645,555 

.291,375,995:299,195,259 
•     9.8U,013:  2.695.000 

Net  supply   

On  hajid  December  31  ... 

Total  consumption  ... 

?0"oul?tion   

Consumption  per  capita 

:  Ho . 
:Lb. 

: 274, 351, 834: 255, 264, 435 
:  23.316.255:  10.015,826 

.281, 562, 982: 296. 499, ?59 
:   14.548.427:  21,609.123 

: 251, 035, 579: 255, 248, 609 
:     9,226,740:  9,364,200 
:       27.21       :  27.35 

: 267, 014, 555: 274, 890, 136 
:     9,390,300:  9,519,000 
:       28.44      :  28.88 

Source:     Live  Stock  r.nd  Animal  Products  Statistics,  Canada,  1927. 
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CKEESE;    Production,  trade  and  consuniption  in  Canada,  1924-1927 


Item  'Unit'       1924        "        1925      *        1926       '  1927 


On  hand  January  1  :Ll3.  :   14,356,254:   14,559,236:  22,410, 96^:  23,302,293 

Production  -  Factory  .,:  "  : 119, 707 , 530: 177 , 159, 113; 171 , 731 , 631: 138 , 026 , 851 

Home-made.:  "  :        500,000:         500,000:         500,000:  500,000 

Imports   :  "  :        908.920:   10.274.538;     1.218.626:  1.720,797 

Total  supply  :   "  : 165,472, 704: 202 , 482 , 687: 195, 861 ,219: 163 , 549 , 951 

Exports   :   "  ; 121 . 465 , 600: 150 . 742 . 900: 134 . 656 . 000: 110 . 533 , 000 

ITet  su-pply   :   "  :  44,007,104:   51,759,787:  61,205,219:  53,015,951 

On  hand  December  31  "  :  14,569.236:  22^10.962:  23.302,293:  20,844,826 

Total  consumx)tion  ...:   "  :  29, 437 ,  868:  29, 328 ,  825:  37,902,926;  32,172,125 

Population  :Ko.  :     9,225,740:     9,364,200:     9,390,300:  9,519,000 

Consumption  per  capita  :Lb.  :        3.19      :        3.13      :        4.04      :  3.38 


Source:    Live  Stock  and  Animal  Products  Statistics,  Canada,  1927. 


The  bulk  of  the  butter  now  being  imported  into  Canada  is  from  New 
Zealand.     Total  imports  of  butter  and  quantities  imported  from  IJew  Zealand 
during  recent  years  are  as  follows: 


Co-lint  ry 

:                                       Yp.^r  funded  March  31 

:  1924 

:  1925 

:  1926 

:  1927 

:  1928 

:  1000  TDOunds 

:1000  pounds 

:  1000  -Dounds 

1000  pounds 

:1000  pounds 

11  ew  Zealand  .  . . , 

1,297 

163 

2,343  : 
2.485  ; 

4,905 
801 

13,624 

572 

Total   : 

1.297 

163  : 

4,628  : 

5,706  : 

14,196 

The  Canadian  tariff  on  ITew  Zealand  and  Australian  butter  was  reduced 
to  1  cent  a  pound  on  October  1,  1925  when  the  Australian  trade  treaty  went 
into  effect.     Prior  to  that  date,  the  import  duty  was  4  cents  on  Australian 
and  3  cents  on  New  Zealand  butter,  and  Canadian  dairymen  are  now  urging  a 
return  to  higher  rates.     Since  early  in  1926,  Australian  butter  has  been 
quite  effectually  excluded  from  Canada,   in  fact,  by  the  assessment  of  ad- 
ditional duty  provided  for  under  the  Dumping  Act  to  compensate  for  the  ex- 
port bounty  paid  Australian  exporters  in  the  administration  of  the  Paterson 
Plan.     Increasing  quantities  of  New  Zealand  butter  are  being  imported  each 
year,  however,  according  to  a  report  as  of  January  17,  1929,  from  Consul 
General  T.  Jaeckel,  Halifax,  Nova  Scotia.     E:cports  of  butter  from  New  Zealand 
to  Canada  thus  far  in  the  current  season  constitute  a  new  record.     From  August 
1  to  December  30,  1928,  these  would  amount  to  19,203,000  pounds  against 
9,515,000  pounds  dui'ing  the  correspodning  period  of  the  1927-28  seasonal  year, 
according  to  the  New  Zealand  Dairy' Produce  Exporter  of  December  20,  1928. 
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Sxr^orts  of  cheese  from  Cansda  to  the  United  States  declined  dur- 
ing the' past  year,  but  despite  the  comparatively  high  prices  of  the 
Canadian  product  it  continued  to  compete  materially  in  our  markets, 
according  to  the  Foreign  Service  of  the  Bureaa  of  Agricultural  Sco- 
nomics.     Our  imports  of  cheese  from  Canada  had  been  ouite  negligible 
until  1926,  "hen  they  reached  11,335,000  pounds  rn.th  a  nev:  record  of 
13,255,000  pounds  in^l927.     In  192S,   imiports  fell  to  7,438,000  pounas. 
The  average  imoort  values  per  pound  in  the  three  years  ^"ere  17.2^ 
cents,  19,3  cents,  and  24.1  cents,  respectively.    Prices  received_in 
Canada  for  the  1925  output  are  estimated  to  h^^ve  averaged  nearly  ^5 
cents  a  pound  higher  th?n  for  that  of  1927.     The  higher  prices  obtain- 
ed for  the  1923  output  are  attributed  to  impr./ed  ouality  of  the  pro- 
duct ,  to  less  keen  competition  in  the  British  markets  from  both  domes- 
tic and  ITew  Zealand  supplies,  and  to  increase^  Canadian  consumption. 
The  continued  importation  of  Canadian  cheese  into  the  United  States 
^vas  based  predominantly  upon  its  Quality.     Cheadar  cheese  prices^in 
the  United' States  averaged  :ractically  the  same  in  1928  as  in  1927, 
while  the  import  value  of  the  Canadian  cheese  rhich  continued  to 
enter  our  markets  was  25  per  cent  hi.gher. 

Cheese  production  in  Canada,  although  lighter  than  that  of 
other  recent  years,  ^^as  at  least  3,000,000  or  10,000,000  pdonds 
heavier  than  in  1927,  --hen  133.000,000  pounds  -ere  produced,^  accord- 
ing to  Dominion  Dairy  Cor-^r.issioner  J.  k.  Euddick,  as  stated  'before 
the  Dairymen's  -sscciation  of  Sascern  Ontario  on  J-.nu-ry  ^,  19^;-, 
and  reported  in  the  ''London  Grocer".     In  part,  this  increase  resulted 
from  a'^'ider  spread  than  usual  te-v-een  butter  and  cheese  prices  m  fpvor 
of  cheese.     It  is  claimed,  also,  that  during  the  past  year  a  higner 
premium  T^aa  received  on  Canadian  cheese  over  other  corn)eting  cheese 
in  the  British  mar.rets  than  ever  before.     Grading  returns  '"ere  cited 
to  sho-  that  there  v.-as  more  improvement  in  quality  of  Canadian  cheese 
in  1925  than  in  an:.-  other  year  since  grading  "-as  inaUj^urated.  Cheese 
production  in  Canada  no'/r  utilizes  onlj    about  12^or  13  per  cent  of  the 
total  output  of  milk. 
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CMADA:     Total  quantity  of  cheese  graded  and  percentage  grading 

special  and  first  grade 


Year 


1923 
1924 
1925 
1925 
1927 
19  2S 


Boxes  graded  "  Percentage  special  and 
 I  i  first  grade  


1.4.5S,  129 
1,584,359 
1,895, 112 
1,845,581 
1,472,333 
1 ,  567 , 182 


Per  cent 

78,0 
34.7 
85.9 
S3  .3 
87.4 
93.  1 


Soiirce:     Domini.on  Dai.ry  Corned  ssi  oner  . 


Such  an  iraprovement  in  the  ouaJity  of  Canadian  cheese  is  regard- 
ed as  of  particular  significance  v^i-th  reference  to  jts  comoet  it  ive°ad- 
vantage  in  the  rcarkets  toth  of  the  United  Kingdom  and  the  United  States. 

Cheese-making  in  England  and  Scotland  is  declining  as  consumption 
of  mo  Ik  mcreases.with    the  result  that  the  domestic  supply  of  the  United 
kingdom  ^-hich  until  recently  amounted  to  some  100  million  -oands  is 
rapidly  disappearing  from  the  market.     Canadian  C  heddar  cheese  of  the 
best  Qiaality  is  claimed  to  meet  most  sfeti  sf  act  orily  the  demand  previously 
met  by  the  home-made  product.     In  support  of  this  claim  it  is  pointed 
out  that  Canadian  cheese,  although  selling  considerably  below  the  domes- 
tic product  realized  a  substantial  premium  during  1928  over  all  other 
foreign  cheddar  cneese  in  British  markets/ 

T-ith  reference  to  United  States  markets,  the  following  observation 
by  the  Coir-issioner  is  ouoted  as  reported.     "Parallel  -ith  this  opening 
3n  ti.e  Old  Country  for  Canadian  cneese  of  the  highest  o-jalitv  there  is 
•a  grov-ing  demand  for  cheese  of  the  s=me  class  in  the  United  St=tes,  a 
demand  y-hj.ch  persisted  in  1926  in  spite  of  the  fact  that  prices  on'both 
sides  of  the  line,  plus  duty,   did  not  permit  of  business  being  done  --ith 
tne  ordinary  run  of  cheese." 
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FOREIGN  NS7JS  Oli  DM  EYING 


FOREIGN  DAIRY  CONDITIONS 


European  "butter  markets  continue  unusuall'v-  firm  for  the  season, 
\^ith  the  result  that  the  difference  betreen  prices  of  comparable  grades 
on  the  United  States  market  is  still  less  than  the  amount  of  the  import 
duty.     Butter  prices  in  the  British  markets  are  being  maintained  at  mater- 
ially higher  levels  than  a  year  ago,  except  on  Danish,  but  the  prevailing 
quotations  are  much  lo'"-er  on  American  type  cheese  from  Ne^/-    Zealand  and 
only  slightly  higher  than  last  year  on  the  similar  Canadian  product. 

Canadian  reports  indicate  thgt  the  comparatively  high  auality  of  the  out- 
put in  that  country  this  season  may  account  in  part  for  its  som.e'vhat  im- 
proved price  position.     See  Foreign  Service  release,  7,S.  /  D-33 ,  February 
28,  1929.     Inserts  of  cheese  into  the  United  States  during  Januarv  vere 
about  50  per  cent  greater  this  year  than  last,  whereas  butter  imports, 
which  were  of  considerable  volume  a  year  ago,  continued  negli.gible  through 
Januarj'-  1929. 


mTITED  STAI'ES:     Imports  and  exports  of  dairy  products,  January  and 

December,   1928,  and  January,  1929 


Imoort  s 


Item 

Unit 

1928 

1929 

Jsnu^rv 

December 

January 

Butter  . . 

lb 

1,556,593 

547 , 294 

435,564 

Cheese  .  , 

II 

5,345, 551 

S,  836, 184 

7,291,003 

Condensed 

milk  .  . 

it 

99,820 

160,321 

333,743 

Milk  

gal 

340,082 

362,150 

362.275 

Cream  . . . 

177 , 934 

119,908 

101,542 

ExC'  o  rt  s 


:  1928 

1929 

;  January 

.  December 

January 

:  301^323 
:  255,513 

304,232 
189.997 

392,940 
243,945 

:11,17S.801 
i) 

7,712,607 
j  11,547 

9,452,250 
j  19,324 

The  record  German  demand  for  foreign  butter  has  been  an  important 
factor  in  the  strength  of  European  butter  markets  to  date.    Other  sustaining 
factors  have  been  imports  of  butter  into  the  Irish  Free  State,  Belgium,  and 
France,  and  the  diversion  of  c 0:153 ar at ively  large  sr-ipments  of  Nevv  Zealand 
butter  to  the  Canadian  market.     Stocks  of  butter  held  in  public  'Warehouses 
in  the  United  Kingdom  on  December  1,  1928  ^"^ere  estimated  at  12,000,000 
pounds  against  15,000,000  pounds  a  year  earlier,  and  shipments  no-''^  afloat 
from  the  Southern  Hemi.sDhere  are  less  thsin  a  year  ago. 
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BUTTER:     Shipments  afloat  from  Southern  Hemisphere,  "February  15,  1929, 


v/ith  comparisons 


Country 

"February  16, 
1929 

:  February  11, 
1923 

February  19, 
1927 

February  20, 

1925 

Pounds 

:  Pounds 

Pounds 

Pounds 

Ne^v  Zealand 
Australia  .  - 
Argentina  •  . 

29, 120,000 
9,856,000 
1,624,000 

:  28,392,000 
:  12,992,000 
:  3,248,000 

20,888,000 
7,504,000 
4,312,000 

15,120.000 
9,356,000 
5 , 208 , 000 

Source:     ilmerican  i^gri cultural  Commissioner,  London. 


Importation  of  butter  into  Great  Britain  and  Germany  together 
amounted  to  99,000,000  pounds  during  January  against  71,000,000  pounds 
during  December,  and  91,000,000  pounds  during  January  1928.     Cheese  im- 
ports into  Great  Britain  for  the  corresponding  periods  totaled  39,000,000 
pounds,  21,0^'0,000  pounds,  and  25,000,000  pounds  respectively.     Some  con- 
cern is  expressed,  nevertheless,  by  New  Zealand  interests  as  to  whether 
the  output  from  novj  on  will  reach  British  markets  under  as  favorable  mar- 
ket conditions  as  have  prevailed  to  date.     The  break  which  is  already 
evident  in  the  cheese  market  is  regarded  as  indicative  of  the  reaction 
that  may  be  expected  in  the  British  butter  markets  in  anticipation  of 
spring  supplies  from  the  Northern  Hemisphere. 

Foreign  demand  from  Germany  further  strengthened 

Imports  of  butter  into  Germany  totaled  30,644,000  pounds  during 
January  against  21,164,000  pounds  in  December  and  31,739,000  pounds  in 
January  1928.     Both  this  year  and  last,  January  imports  were  remarkably 
heavy.     In  the  three  preceding  years,  German  imports  declined  sharply  in 
January.     Scarcity  in  German  markets,  especially  of  lower-priced  descrip- 
tions, continued  to  be  reported  as  recently  as  February  8.    Demand  for 
Danish  was  further  strengthened  during  the  month  by  shortage  of  Dutch 
supplies- 


GEPiYiANY;     Imports  of  butter  by  months  and  co^ontries,  January  and 
December  1928,  and  January  1929  ^  


Country  or  section  ;    January  1928     ;  December  1923     ;    January  19, 


:  1.000  pounds  :  1,000  T)Q.und^  :  l^nQQ_^UJids 

Denmark   :  9,665  :  7,716  :  11,023 

Netherlands   :  5,047  :  5,952  :  5,071 

Russia   :  3,631  i  1,323  :  2,094 

Baltic  group    :  11,190  :  4,850  :  11,684 

Others  \   :  2.206  ;  L123  j  21^  

Total    -  31,739  '  21,164  ;  30,644 


-  o  - 


Southern  Hemisphere  contributing  heavily  to  British  su-p-glies 


Of  the  total  importation  of  67,529,000  pounds  of  butter  i.nto  G-reat 
Britain  during  January,  42,862,000  pounds,  or  practically  t^o-thirds,  came 
from  countries  of  the  S:uthern  Hemisphere.    Most  of  the  increase  over  the 
previous  month,  when  49,445,000  poijnds  rere  received,   is  acco^jnted  for  by 
the  increase  from  this  source.     As  compared  vith  January  1928,  -vhen  im- 
ports totaled  59,019,000  pounds,  imports  from,  the  Southern  Hemi.sphere  i-ere 
25  per  cent  heavier.    Ne-v  Zealand  cheese  supplies  dominate  the  British 
markets  at  this  season,  accounting  for  nearly  80  per  cent  of  the  33,653,000 
pounds  imported  during  January  and  for  most  of  the  increase  over  imports 
of  January  1928. 


&REAT  BRITAIN: 


Imports  of  butter  and 
and  December  1928, 


cheese,  by  co-'ontries,  January 
and  January  1929 


Commodity 
and  countn^ 


BUTTER 

Russia   

Finland   

Sv^eden   

Denmark   

Netherlands  .... 

France   

United  States  .  . 

Argentina   

Irish  Free  State 

Australia  , 

Ne^'?  Zealand  

Canada   

Others   


Total  .  .  . 

CHEESE 
Netherlands  .. 

Italy   

United  States 
Australia  . . . . 
Nev;  Zealand  .  , 

Canada  

Others   , 

Total  . .  . 


1928 

I         rT  ^iTm  a  TV 

T)  p  p  o  PT 

:     l.COO  pounds 

:     1,000  pounds 

231 

355 

:  457 

1,580 

1,607 

:  2,105 

:  1,683 

1,127 

:  2,022 

19,332 

17,032 

;          18 , 194 

:  411 

496 

:  5.53 

:  184 

26 

:  24 

:  110 

8 

:  6,708 

6,020 

7,327 

:  827 

1, 188 

541 

:            8,017  ; 

11,277 

13,217 

:          19 , 590  : 

9,894 

22,318 

:              354  : 

423 

753 

;         59,019  ; 

49,445 

67,529 

:           2,009  : 

2 , 544  :i 

2,479 

i           1,111  : 

1,224 

1,329 

:                15  : 

50 

!               205  : 

1,039 

2,987 

21,018  : 

7,462 

29,737 

:              367  : 

8,446  : 

1,225 

;               333  : 

772 

646 

;          25 , 108  ; 

21,437 

38,653 
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New  Zealand  maintaining  record  product  ion 

The  rate  of  increase  j.n  New  Zealand  dai  rv  production  this  season 
over  last  is  lessening,  but  the  total  butter-fat  production  durj.ng  the  5 
months  from  August  throijgh  December  is  of f iciall"'"  estimated  to  have  been 
7.41  per  cent  greater-  than  in  the  corresponding  period  of  the  preceding 
season.    Butter  production  alone  increased  0.5  per  cent  in  January  over 
JaiiTiary  1938,  and  cheese  production  increased  5.8  per  cent.     For  the  5 
months'  peri.od,  butter  increased  5,3  per  cent  and  cheese  12.7  per  cent. 
Stocks  held  in  New  Zealand  grading  ports  on  December  31,  1928  included 
12,585,000  pounds  of  butter  ,and  16,795,000  pounds  of  cheese  against 
16,251,000  pounds  of  butter  and  20,290,000  rounds  of  cheese  on  December 
31,  1927. 

NEW  ZEALiU'TD:     Grrading  of  butter  and  cheese,  bv  months,   seasonal  years, 

1926-27,   1927-28,  ^nd  1528-29  to  date 


Corrumodity  and  month  '  1926-27        *  1927-28      '  1928-29 


Pound_s  :  Pounds  :  Pounds 

BUTTER  ;         ■  :  : 

August    :          3,689,280  :  5,031,040  :  6,388,000 

September    ;          9,520,800  t  12,425,330  :        13,3  68,3  20 

October    :        17,456,320  :  20,406,400  :  22,151,360 

November    :        22,962,240  :  26,812,800  :  27,563,200 

Decem.ber    :  26.048.960  :  28.257.600  :  28.400.960 

Total,  5  months  .  :        79.777.600  :  92.933.120  :  97.871.&4C 

January    :        22,552,320  ;  23,234,320  ; 

February    :        18,103,680  ;  13,554,240  : 

March    ;        16,300,000  :  13,417,600  : 

April    :        11,650,240  J  9,903,040  : 

May    :          7,230,000  :  7,170,240  : 

June    :         3,0'i5,400  ;  3  ,  223,3  60  ; 

July    :_  1.403.960  :  1.937.600  ;  

Tot=l,  12  months  ;      160  .  6  19  .  200  :  165.363  .  5  20  :  

CHEESE  :  :  "  : 

August    :             472,640  :  775,040  :  1,691,000 

Septem:ber    ;          6,894,720  :  7,685,440  ;  9,871,680 

October    :        15,724,800  :  16,289,230  t  20,177,920 

November    :        23,857,200  :  25,822,720  :  27,238,400 

December    :  28,799.680  ;  23.071.680  ;  29.727.040 

Total,  5  months  .  :        75.759.040  ;  78.644.160  :  88.706.040 

January   :        24,579,520  :  25,699,520  ; 

February    ;        21,504,000  ;  20,030,030  ; 

;.''3rch   :        20,726,720  :  16,215,360  : 

April   :        15,343,480  :  13,336,960  : 

l^^ay   !          9,067,520  :  10,662,400  : 

J^one    :          3.467,520  '.  4,345,600  : 

July    :  445.760  ;  '    815.360  :  

Total,  12  months  :      170,893,560  ;  169,749,440  : 
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Dryj.ve^ther  hastens  season  ^1  decline  in  Ai:iQtroliqn  output 

The  period  of  hepvy  "butter  production  in  Australia  generally  has 
been  of  much  longer  duration  th-.n  usu^-1  this  se^^son.     Continued  dry  weather 
up  to  late  January,  however,  was  so  affecting  pastures  as  to  make  the 
seasonal  decline  generally  apparent,  according  to  a  report  as  of  January 
^^3,  from  the  American  Consulate  General  ^t  Melbourne.     Conditions  in  the 
state  of  Victoria  were  more  favorable  to  production  than  in  the  other 
states,  according  to  this  report,  but  even  in  that  state  dairymen  -ere 
resorting  to  artificial  feeding  in  an  effort  to  maintain  the  output. 


BUTTER;    Price  per  pound  in  Copenhagen,  Berlin,  London,  and  New  York, 

by  weeks 

 (Foreign  prices  by  weekly  cable) 


Market  and  description 


New  York.  92  score   

Copenhagen,  official 

quotat  ion  

Berlin,   la  quality   

London ;  a/ 

Danish   

Dutch,  unsalted   

New  Zealand   

ifew  Zealand,  unsalted 

Australian   

Australian,  unsalted 

Argent  in. ^  


Jan.  31;Feb-  7 
1929  :  1929 


39.02 
39.33 

41.50 

43,02 
39.54 
40.64 
39.65 
39  .97 
39.32 


Cents  :  Cents 


50.00  L  50.50 


40. 12 
40.19 

42.37 
44.76 
39.33 
40.40 
39.33 
39.97 
38.89 


Quotations  converted  at  par  of  exchange, 
a/    Quotations  of  following  day. 


Feb.  14 

1929 


Cent^ 

50.25 

39.39 
40.63 

41.93 
45.40 
38.89 
40.40 
38.89 
39.76 
39. 10 


Feb,  21; Feb.  28:Mar.  1 
1929   :     1929   ;  1928 


Cents   :  Cents  Cents 


49.50  :  50.00  :  49.00 


38.29 
38.25 

41.60 
44 .  .54 
37.37 
39.97 
37.37 
39.11 
38.02 


37.  53 
37.38 

40.19 

43 . 45 
36.93 
39.32 
36.93 
38.24 
36.72 


40.72 
39.98 

43.02 
42.36 
37.58 
37.58 
35.  53 
35.85 
33.24 


0 
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UTHTEL  STATES  LE?AT^TI'i:]^!T  OF  AaRICUITIR: 
Bureau  of  Agricultural  Economics 
V/ashiri'^ton 


FOREIGN  mm  OIT  EAlSYnTG 


LIBRA  R~r 

DECEIVED 


*  APR  5  19: 


FOREISr  lAIRY  COroiTIOITS 

2he  unusual  strength  that  has  characterizea  the  foreign  butter  and 
cheese  marlcets  auring  most  of  the  past  winter  has  been  giving  way  during 
March  to  conditions  of  rather  decided  v/eaK:ness.     Cuotations  on  lanish  and  Uew 
Zealand  butter  in  London  at  the  end  of  Ilarch  were  fully  10  per  cent  lov/er 
than  at  the  end  of  January  when  the  low  point  for  the  winter  is  usually 
reached.     V/ith  a  margin  of  14  cents  now  prevailing  in  favor  of  ITew    York  over 
Copenhagen,  importation  of  butter  is  apparently  being  prevented  only  by  the 
lateness  of  this  development.     Earlier  in  the  season  such  a  comparative  price 
situation  would  have  attracted  foreign  supplies  to  our  markets  as  in  other 
recent  years.    Luring  Febru^iry  3-reat  Britain  and  Germiany  together  imported 
75,000,000  pounds  of  butter  as  against  65,000,000  pounds  during  February  of 
last  year  at  materially  higher  average  prices.    Slarch  prices  vvlll  average 
nearly  5  cents  lower  than  those  of  Ilarch  192S. 


As  the  heavy  dairy  output  in  I"ew  Zealand  continues,  the  most  encourag- 
ing feature  seen  by  dairy  interests  there  is  the  possibility  that  the  low 
prices  prevailing  and  in  prospect  may  stimulate  consumption  in  the  European 
markets.    A  factor  tending  to  prevent  any  further  weakening  of  the  foreign 
markets  prior  to  the  new  European  season  is  the  lightness  of  stocks  of  butter 
held  in  cola  storage  in  Great  Britain.     Ihese  are  estimated  to  have  amounted 
on  January-  1,  1929  to  7,723,000  pounds  against  14,560,000  a  year  earlier. 

UiyiTSi:  STATES:     Imports  and  exports  of  dairy  products,  February  192S 

   and  January/-  ond  February  1929  

Im.ports  Exports  


Item 


Butter  . . 
C^ieese 
Condense a 
milk  . . . 
iiilk  .... 
Cream  . .  . 


Unit 


lbs 


gals 


 1928 

February 


216,779 
5,?02,754 

296,020 
234,985 
159,959 


1929 


Januarj/ 


418,827 
7,507,745 

558,745 
562,275 

101,542 


February 


206,890 
5,536,601 

155,447 
181,016 

80,069 


1928   1929 

February  :  January 


538,902:  592,9^.0 
207,555:  £45,945 

10,175,905:9,452,25"^ 
'■  i 

_5 26 , 05C:  '  2 ■  1 


February 
275,111 
194,005 

10,  C  91, ''17 

:  16.:-! 


5ecord  dairy  production  continues  in  ITew  Zealand 


The  output  of  butter  and  cheese  in  New  Zealand  during  the  first  six 
months,  August  -  January,  of  the  current  season  has  been  the  heaviest  on 
record.     The  increase,  on  a  total  butterfat  basis,  over  the  corresponding 
period  of  the  previous  season  is  9.28  per  cent,  accoraing  to  official  esti- 
mates of  the  New  Zeal-^na  Department  of  Agriculture.     luring  January,  the 
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latest  monti-  for  7-iiich  figures  are  available,  butter  production  as  indi- 
cated b-.-  ouentities  graded  ■■-as  17.1  per  cent  neavier  than  during  January 
1923.     Cheese  grading s  "-ere  14.3  per  cent  heavier.     Quantities  of  both 
butter  and  cheese  graded  tvere  only  slightly  less  than  in  December,  the 
montj.  normally  sho-"ing  peak  production  for  their  season.     As  bet"^een 
DeceTiber  and  January,  tne  decline  in  outter  gradings  this  season  from 
23,401,000  pounds  to  27,193,000  pounds  is  s-li^ht  as  comoared  irith  a  decline 
from  28,258,000  pounds  to  23,224,000  oo^onds  in  the  1927-25  season,  and 
from  26,049,000  po^onds  to  22,352,000  pounds  in  1926-27.     Cheese  gradings 
'^ere  29,375,000  pounds  in  January  as  against  29,727,000  pounds  in  Decem- 
ber, -'hiereas  in  recent  seasons  declines  similar  to  t.'.ose^  in  butter  grad- 
ings nave  occurred.     Shipments  no'^  afloat  f rem  Fei?^  Zealand  are  accordingly 
heavy.     On  March  16  the  snipments  of  butter  afloat  amounted  to  30,00^,000 
pounds  as  against  10,000,000  a  year  earlier  and  1S,000,X,C  pounds  t-o 
.years  ago.     Stocks  of  butter  in  Rev:  Zealand  are  lighter  than  at  t-is  time 
last  season,  amounting  on  January  1,   1929  to  47,510,000  oo'onds  as  comoared 
^'^lth  52,904,000  pounds  at  the  same  date  of  last  year. 

rIS./  Ziii.^Liil-jD:    Grading  of  butter  and  cheese,  by  months,   seasonal  years, 
_1925-27_^_1927-23_^_and_1928-29   


Commodi.ty  and  .month 


3UTTER 

August   

September   

October   

November   

Decem.ber   


5  m.onths 


Total, 

Febraar;,-   

March   

April   

J^'Sy   

June   

July   

Total,   12  months 
CHEESE 

August   

Sept  em.be r   

October   

^^'ov  ember  


January 
Total. 


May  .  .  .  , 
June  . . . 
July  .  .  . 

Total, 


5  m.onths 


12  mionths 


19  26-27 

•  1927-28 

■  1928-2^^ 
■ 

Pounds 



:  Founds 

:  Pounds 

3 , 639 , 250 

:  5,031,040 

:  5,388,000 

9,620,800 

:  12,425.280 

:  13,368,320 

17,455,380 

:  20,406,400 

:  22,151,360 

22,962,240 

:  25,312,300 

:        27 ,  563 ,  200 

25,048,960 

:          28 , 257 , 600 

:  28,400,960 

22.552.320 

:          23  .  224.3  20 

•  _  27,193^80  

102,329 ,920 

116.157,440 

125.069.920 

15,103,650 

:           13  , 554 . 240 

16,500,000 

13,417,600 

11,650,240 

9,903,040 

7,230,000 

7  , 170 , 240 

3 ,045,400 

3,223,360  ' 

1.403.960 

1,937,600 

160.619.200 

165.363.520 

472,6-0 

775,040  , 

1,691,000 

5,894,720 

?, 685, 440  : 

9,871,680 

15,724,300 

16,289,280  . 

20, 177,920 

23,857,200  : 

25,822,720  : 

27,238,400 

28,799,530  : 

28,071,660  : 

29,727,040 

 24,579^580  : 

25,699.520  : 

29.375,360 

100.355,550  : 

104,340.630  : 

113^051^400 

21,004,00-" 

20,030,030  : 

20,726,720  ; 

15.215,360  : 

15,348,480  : 

13,036,960  : 

9,057,520  : 

10,652,400  : 

3,457,520  : 

4.345,600  : 

445_^50  : 

815.3  60  : 

170, 898,. 550  : 

169,749,440  : 
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General  revival  of  jroductjon  in  Australia- 


Victoria,  the  state  in  which  product:. on  has  "been  heavi.est  in 
Australia  during  i  oiost  of  the  present  season,   i  s  the  only  state  in  which 
production  had  not  been  sti.raulated  by  the  recent  rains  reported  as  late 
as  February  16.     The  output  as  indicated  bv  arrivals  at  principal  grading 
ports  '^as  at  that  time  running  well  ahead  of  a  year  ago  in  all  the  states- 
In  Nev  South  .Vales  some  interference  i^'ith  deliveries  was  reported  as  a 
result  of  floods.     Victorian  production  alone  has  been  falling,  off  notice- 
ably in  recent  ^-^eeks  for  lack  of  rain.     Shipments  reported  afloat  frora 
Australia  as  of  March  16  amounted  to  13,048,000  pounds  against  12,208,000 
pounds  on  March  17,   1928,     and  8,344,000  pounds  on  March  19,  1927. 

Decline  in  G-e rman  i mip o rt s 

Imports  of  butter  into  Germany  amounted  to  22,046,0^0  pounds  dur- 
ing "Fetruary,  -"hich  was  a  considerable  decline  from  the  30,544,000  pounds 
imported  during  January,  even  when  allowance  is  made  for  the  shortness  of 
the  m.onth.  Recent  interference  i"ith  shipping  caused  by  abnorm.ally  cold 
\'7eather  has  resulted  in  the  diversion  of  some  Danish  butter  to  British 
markets  that  ^ould  otherwise  have  reached  Germany.     Shipments  to  Germany 
by  water  "'ere  reported  as  late  as  March  8  as  having  been  entirelv  cut 
off  with  resulting  disturbance  to  trade.     A  firmer  tendency  is  reported 
in  the  German  butter  markets  since  the  beginning  of  the  current  month, 
and  there  is  no  apparent  cause  for  5ny  furtrier  weakening  of  the  German 
market  unti  l  the  doaiosti  c  supplies  are  affected  "by  the  new  season  in 
April  and  May. 


GEMANY  :     Im.ports  of  butter  by  months  and  countries,  February  1928 

and  January  and  February  1929 

Country/  or  section  "     February  1928  [     January  1929     ;  February  1929 

:     1,000  Toounds     :     l.OQO  poiinds     :  1,000  pounds 

Denmark   :  5,933  :  11,023  :  3,157 

Netnerlands   :  3,985  :  5,0/1  :  4,630 

Russia   :  1^250  :  2,094  :  1,253 

Baltic  group   ;  4,766  :  11,584  :  7,275 

Others   :__  765  ;  772  ^  715  

Total    :  177599  30,644  :  22,045 

Total  Januarv  1  to:  ;  : 

date   :  ^9,438  :  30,644  :  52,690 


B r. i_ t i  sh _ im>]orts  li^.ht  e r _ and  stocks  low 

Imports  of  both  butter  and  cheese  into  Great  Britain  were  lighter 
during  February  than  duri.n,^  the  previous  montn,  and  imports  of  ditter 
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li=>ht.er  than  a  year  ago.     Ihe  total  imps-rtatlon  of  54,000,000  pounas  of 
batter  in  February  includea  o^r  20,000,000  pcunas,  or  56  per  zent ,  froin 
countries  of  the  Southern  Hemisphere.     The  diversion  of  lanish  butter 
from  \>erraany  to  ireat  Britain  naa  some  tendency  to  depress  prices  in  the 
British  markets  durin;?  late  February  ana  early  March,  but  the  abnormally 
Gold  weather  responsible  for  this  condition  is,  of  course,  temporary  in 
nature.     ^,hile  stocKs  accountea  for  in  Great  Britain  are  reported  as  not 
buraensome,  the  supplies  now  coming  forwaro  from  Nev/  Zealana  are  much 
heavier  than  a  year  ago  and  Australian  procuction  is  being  v/ell  maintain- 
ed by  recent  rains.     Shipments  afloat  as  of  llarch  16  from  countries  of 
the  Southern  Hemisphere  totaled  46,000,000  pounas  as  comparea  v/ith 
26,000,000  pounas  on  March  17,  1926,  ana  28,000,000  pounas  on  March  19, 
1927. 


GREAT  BRITAIIT:     Imports  of  butter  and  cheese,  by  countries, 
February  1928  and  January  ana  February  1929 


Gommocity  ana  country 

1928  : 

1929 

February 

February 

1,000  pounas  • 

1  OOC  pounds  : 

1,000  pounds 

Russia  •  

526  : 

467 

25 

2,124 

2,105 

1,525 

1,859  : 

2,022  : 

2,399 

17,414 

18,049 

328  ; 

553 

422 

38 

24  : 

261 

United  States   

6  : 

7,850 

7,327 

3,  728 

Irish  Free  State  . . 

654 

541 

383 

Australia   

10,981 

13,217 

8,825 

23,106 

22,313 

17 ,944 

Others   

455 

753 

421 

Total   

65,335  : 

67,529 

53,982 

Total  January  1 

to  date 

124,354 

67,529 

121,515 

CHEESE 

Ne the rl anas   

2,284 

2,479 

1,7C6 

Italy   

1,404 

1,329 

:  1,090 

U.ii'-.ea  States   

32 

50 

51 

Australia  

672 

2,967 

3C3 

New  Zealand   

25,383 

29,737 

:  31,397 

C  anad  a   

273 

1,225 

:  1?9 

'"  th'^rs   

467 

846 

71 

To-al   

:  30,515 

:  38,653 

;          ."^n .  '■ 2 

Total  January  1 

to  date. 

:  55,623 

:  5^,653 
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BUTTEP.     .^elcly  prices  in  Copenhagen,  Berlin,  Lonoon, 

m  cents  per  pr^.^a  at  par  of  exchan-e 

(Foreign  prices  by  vveeKly  cable) 


ana  ITew  York, 


a/  Oao  t  at  i  onr^FToTi  owi  r^^~aay~ 


I'iar-cet  ar-^a  c  escription 

:i'eb,25, 

:     1^2  J 

rilar.  ? 
:  1929' 

:ilar.l4. 

1929 

: Mar.  21, 

:  1929 

: Mar.  27. 

1929 

: Mar -29, 

:  1923 

:  events 

:  Cents 

Cents 

:  Cents 

Cents 

:  Centc 

Nev/  YorK,  92  score   

Copenhagen,  officja.l 

:    50 . 00 

:   50,00  : 

48.  50 

:    47.00  ; 

47.50 

:  48.00 

q^J-Otation  

Berlin,  la  quality.  

JjOndon: 

37  Aft 

37.38 

o7.6a  . 
37.38  : 

36,08 
36,03 

:   34.04  : 
:   34.53  : 

33.31 
34.58 

39,  63 

40.  39 

lanish  ....  . 

lutcj-i,  un-altea  . „ .  : 

New  Zaaiana   . 

fe-  Zealana,  unsaltea  : 

Australic^.a   . 

Australiaa,  unsalvea  : 
Argentine,  unsalted  : 

40. IS  , 
43.45  : 
36.93  : 
3?. 32  : 

35.  93  : 
38.24  : 

36.  72  : 

40.63  : 
'11.06  : 
37.15  : 
39.11  : 
36.72  : 
37.80  : 
56.50  : 

39.54 
3^.11 
36.06 
38.24 

3o  06 
37.15  : 
35.6-'^  : 

••   36.72  : 
:   36.28  : 
■   35.74  : 
36.93  : 
35.41  : 
3-. 85  : 
34. 35  : 

36..  06 
35.20  : 
3.^.63  : 
36.93  : 
34,76  : 
35.63  : 
33.89  : 

41.93 
40.63 
36.  93 
37,58 
35 .  ^3 
35,  63 
34.11 

0 
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FOEEIGN  NEWS  OH  DAIHYIITG 


RECEIVED 
April  129^.:^^^  3         "  * 


FOHZKxK  COITDITIOI^S 


European  cutter  riarkets  continue  vveak  -.vith  unusually  heavy  ITew 
Zealand  supplies  and  early  increases  in  European  production  doxinating 
the  situation-     The  Copenhagen  auctation  on  April  25,  equivalent  to  32.6 
cents,  --vas  rr.ore  than  10  per  cent  Ic^-er  than  that  of  a  year  ago.  as  it 
was  during  mosx  of  April,  and  more  than  13  cents  below  92  score  in  Ne^v 
York.    J^bt:  Zealand  "butter  arriving  in  Great  Britain  during  Llarch,  total- 
ing 29,000,000  pounds,  exceeded  the  arrivals  in  March  of  last  year  and 
was  more  than  50  per  cent  heavier  than  in  February  1929.  Shipments 
afloat  from  Hew  Zealand  as  of  April  13  amounted  to  22,000,000  po^ands  as 
against  12,000,000  pounds  a  year  earlier.     This  is  '.veil  in  line  vath  of- 
ficial reports  of  production  in  IJer;  Zealand,  '>7hich  sho'v  an  increase  for 
Febru.ary  over  a  year  ago  of  25  per  cent  in  butter  graded  and  the  probable 
continuance  of  unusually  favorable  conditions  affecting  production.  Cv?- 
ing  to  the  fact  that  the  seasonal  decline  in  the  domestic  market  is  now 
so  important  a  factor  in  the  comparative  price  situation,  imports  will 
tend  to  be  discouraged  more  by  developments  in  the  United  States  than  by 
any  prospect  of  improvem^ent  in  the  foreign  markets.    As  yet,  importation 
into  this  country  has  been  tmus^jally  light  fcr  the  period  in  "hich  South- 
ern Hemisphere  supplies  have  the  greatest  influence  on  prices. 

Ui'JlTFD  STAT2S:     Imports  and  exports  of  dairy  products,  I.'arch  1928, 
  and  February  and  L'larch  1929  .  


Item 

.Unit 

Imnorts 

Exports 

:  1928 

:  1929 

:  1928 

1929 

:  i-larch 

:  Febraary 

March 

;  March 

•  February 

.  March 

Butter  .... 

Cheese  .... 

■'ilk- 
Condensed  . 
Evaporated: 

Cream, fresh: 

lb 
II 

II 
II 

gal  ; 
n 

627,868 
5,758,710 

162,515. 

63,067 
439,729 
202,746 

:  206,895 
:5, 686, 601 

69,409 

84,038 
'  181,016: 
80,059: 

•  167,069 
•5,423,184 

143,228 
31,515 
205,885 
112,893; 

:     401 , 306 
:  266,354 

.4,706,805 
8,741,702. 

1  9,035- 

.  275,111 
194,005 

3,485,507 
6,606,210: 

1  15,091 

:  400,179 
•  278,168 

.4,510,169 
'7,767,872 

j  18,399 

ITew  Zealand  production  continues  heavy 

luring  the  first  seven  months,  August  -  Febraary,  of  the  current  sea- 
sen,  the  total  butter-fat  production  ?,s  officially  estimated  for  New  Zealand 
represents  an  increase  over  the  corres-oondin-,  period  of  the  previous  season 
of  10.83  per  cent.     The  increase  in  butter  production  is  estimated  to  have 
been  9.7  per  cent,  and  in  cheese,  13.3  per  cent.     For  the  first  six  msnths 
^he  increase  in  butter-fat  '."as  estimated  at  9.28  per  cent.     February,  the 
ato'^t  month  for  which  figures  are  now  obta,inable,  was  thus  an  unusually 
favorable  month,  the  increase  over  February  1928  amounting-  to  25.1  per  cent 
in  butter  productior.,  and  3.4.. P.  per  cent  in  cheese  production.    As  indicated 
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"by  the  follo^'-ing  comparative  statement  of  monthly  gradings,  approximately 
three-fourths  of  the  output  for  the  seasonal  year  falls  77ithin' the  first 
7  months.     The  unusually  favorable  conditions  recently  prevailing,  es- 
pecially as  compared  ^ith  last  season  at  this  time,  rould  indicate  that 
the  percentage  increase  for  the  entire  season  msy  be  even  greater  than  to 
date . 


Z bALiSTD ;  Grading  of  butter  and  cheese,  by  months,  seasonal  years, 
 1926-27.   1927-28,  and  1928-29  to  d.^te  


Ccmmodity  and  month     [  1926-27       ;  1927-23       "  1928-29 


:          Pounds  :  i-ounds  :  Pounds 

BUTTER  :  : 

-^^^st    :        3,639,280  :  5,C31,040  :  5,388,000 

September    :        9,620,800  :  12,425,280  :       13,3  68.320 

Oc^oher    ;       17,456,320  :  20,406,400  :  22,151,360 

November    :       22,962,240  :  26,812,800  :       27,563,200  . 

December    ;       25,048,960  :  28,257,600  :  28,400,960 

January   :       22,552,320  :  23,224,320  :  27,198,080 

-eebraary    :  18^.103.680  :  13.554.240  :  19,485.520  

Total  7  months  :  120,433,800  :  129,711,680  :  144,553,440  

^^r--^-    :       15,300,000  ~  13, 417, 600  ': 

April    :       11,650,240  :  9,905,040 

^'^y   ;         7,280,000  :  7,170,240  : 

J^^e    :        3,046,400  :  3,223,360  : 

J^ly    :  1,408,960  :  1,9^7,600  :  

Total,   12  months.  .  .  :     160,619,200  rS5,363 .520 

rjTjj^vsS  •                             ~  ~~  V 

August    1            472,640  :  ?75,0iC  :         1,650,000  - 

September    :        £,834,720  :  7,605,440  :  9,871,600 

October    :       15,724,000  :  IG, 289,280  :  20,177,920 

November    :      23.367,200  :  25,822,720  :  27,236,400 

December    ;       23,799,680  :  28,071,6G0  t  29,727,040 

January    :       24,579,520  :  25,699,520  :  29,375,360 

.February   :       21.504,000  :  20,030.000  :  22,881,600 

Total,  7  months  ...  -LJjl .  ^42, 560  :  124.373,760  :  140.963.000 

J^arch   "     20,726,720  ;  16,215,360  : 

-^pril    :       i  5,348,480  :  13,336,960 

  :         0,067,520  :  10,662,400  : 

•^^^    ■■         3,467,520  :  4,345,600 

"^-ly   •■  445.760   815,360  :  

Total,   12  mcnths   ..  :..  170,890,560  ;  169,749,440 


:^_st  ralian  product  i^jL-'^gll-iga^^^ ained 


m  the  import.pjnt  dai?y  states  of  Australia,  conditions  affecting 
production  were  reported  as  goner  ally  more  favoiable  up  to  the  middle  of 
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March  than  last  season.     A  year  ago,  the  AUstr?.lj  an  output  was  being 
TTiich  increased  "by  recovery  from  iroueht ,  vhi  le  at  the  same  time  the  Ne'.v 
Zealand  output  'vas  beginning  to  be  affected  by  drought.    The  arrival  in 
iSreat  Sritai.n  during  iviarch  of  10,000,0CC  pounds  of  Australian  butter, 
against  9,CC0,0G0  pounds  in  I.-^arch  of  the  previous  year,  and  shipments  of 
Australian  butter  afloat  on  April  13  arnount  ing  t  o  13,000,000  pounds  against 
14,000,000  pounds  a  year  earlier,  indicate,  therefore,  that  the  high  level 
of  last  year  is  being  quite  fully  nnaintained  v.ith  prospects  for  an  unusu- 
ally heavy  output  up  to  the  close  of  the  current  Australian  season. 

Seasonal  decline  in  Oerman  forei,sn  demand 

Imports  of  butter  into  Seruiany  during  karch  amounted  to  20,506,000 
poionds,  ^hich  v-as  a  materially  lighter  importation  than  in  February  Then, 
despite  the  shortness  of  the  month,  22,046,000  pounds  rere  imported.  Dur- 
ing March  of  last  year,  the  importation  fell  only  slightly  to  17,073,000 
pounds  fxorci  the  February  imcort  of  17,6o7,000  pounds.     For  the  ouarter 
ended  I.iarch  31,  1929,  the  Quantity  taken  by  G-ermany  amounted  to  73,195,000 
pounds  against  65,553,000  pounds  duri.ng  the  correspondi.ng  period  of  1928. 
Some  lessening  of  foreign  demand  from  G-ermany  is  usual  at  this  season,  but 
under  the  conditions  of  abundant  supply  and  Iot  prices  nor'  prevailing  in 
European  markets,  the  takings  are  still  very  substantial.    The  JJetherlands 
is  a  particularly  important  source  of  the  early  spring  suppli.es  for  Oer- 
many. 


GSHMAiri:     Imports  of  bnatter,  by  months  and  countrie-g,  March  1923, 


Country  or 

secti  on 

:  1926 

:  1929 

I.iarch 

i*  e  bruary 

:  I.iarch 

Denmxark  

Netherlands  . 

Baltic  a:rouu 
Others  . ;  

1.000  oo^ands 

1.00^  -rounds 

1,000  oounds 

5,  348 
4,953 

329 
4,685 

741  : 

3,157 
4,630 
1,268 
7,275 
716 

7  ,933 
5 , 733 
'50s 
5 , 953 
275 

Total   

17,073  ; 

22,046 

20,. 50  6 

Total,  January 

1  to  ; 

date   

56,553  : 

.52,690 

73, 196 

Great  Britain  receives  more  colonial  butter 

March  imports  of  63,000,000  pounds  of  butter  into  Great  Britain 
^eve  practically  the  same  in  total  volume  as  a  year  ago,  but  exceeded 
those  of  February  by  25  per  cent,    iviost  of  the  increase  over  the  previous 
month  was  in  the  supplies  from  iMew  Zealand  and  Australia.  Shipments 
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afloat  from  those  countries  as  of  April  13,  1929  amounted  to  35,000,000 
pounds  against  27,000,000  pounds  on  April  14,  1928.     Of  Danish  butter, 
Great  Britain  received ■ somewhat  less  in  March  than  in  February,  although 
practically  the  same  as  in  Iviarch  1928,     Cheese  imports,  now  principally 
from  Hew  Zealand,  amounting  to  25,512,000  pounds,  were  far  lighter  than 
the  previous  month  and  a  year  ago.     The  total  of  100,000,000  pounds  for 
the  quarter  is,  however,  materially  heavier  than  for  the  corresponding 
period  of  last  year.    Butter  prices  in  London,  following  the  heavy  de- 
cline during  March,  have  remained  alraost  stationary  through  April,  and 
the  market  is  still  quiet.    Early  increases  in  European  butter  produc- 
tion, together  with  the  heavy  supplies  still  forthcoming  from  the  South- 
ern Hemisphere,  are  causing  serious  concern  to  Danish  dairy  interests  as 
their  season  of  flush  production  a-oproaches. 

G-BEAT  BiaTAIN;     Imports  of  butter  and  cheese,  by  co^antries, 
  March  1928  and  February  and  March_1929  .   


Commodity  and  rmi-ntrv  : 

1928 

1929   

"     —  ^'"-.j  — — 

February 

March 

1,000  -pounds 

:  1.000  -poxmds 

■  1,000  uounds 

BUTTER  : 

Russia   

608 

25 

;  70 

Finland  

1,751 

1,525 

2,593 

Sweden   

2,189 

2,398 

1 , 522 

17,469 

18,049 

17,525 

Netherlands   

579 

422 

954 

79 

261 

:  256 

United  States    • 

4 

Argentina   

5,478 

2,728 

:  5,534 

Irish  Free  State   : 

534 

383 

;  289 

Australia   

14,224 

8,825 

;  9,771 

25,731 

17,944 

:  28,565 

Canada   

182 

Others   

1.004 

421 

770 

Total  : 

69,932 

^3,982 

:  67,870 

Total  January  1  to  date  : 

194,285 

121,515 

189,385 

CHEESE  7 

Netherlands   : 

2,829 

1,706 

:  1,862 

Italy   : 

1,775 

1,090 

:  1,017 

United  States   : 

53 

:  51 

Australia  ,  ; 

970 

303 

:  807 

New  Zealand   : 

28,169 

31,397 

20,778 

Canada   ! 

1,263 

:  159 

:  84 

Others   : 

522 

715 

:  964 

35,681 

35,422 

:  25,512 

Total  January  1  to  date  : 

91 , 303 

:  74,077 

:  99,588 
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BUTTER:    Price  per  pound  at  par  of  exchange  in  Copenhagen,  Berlin,  Lcndcn, 

and  lJe':7  York,  by  weeks 
 (Foreign  prices  "by  weekly  ca"ble)  


i.'arket  and  description 


ITe'v  York,  92  score  .  .  .  . 
Copenhagen,  official 

quotation   

Berlin,  la  quality  .... 
London:  a' 

Lanish   

Iratch,,  unsalted  

Ne\7  Zealand  

ITe'Jv  Zealand,  -unsalted 
■  Australian   

Australian,  unsalted 

Argentine,  unsalted  . 


a/  C^otations  of  follov; 


Cents 

47.50 

33 . 31 
34.58 

36.  OA 
35.20 
35.53 
35.93 
34.75 
35.63 


7 


1929 


Apr. 

4  • 

Anr. 

11 

:  AiDT.  16 

; Apr. 25  : 

Arr.26 

Cen 

ts  : 

Cents 

;  Cents 

:  Cents  : 

Cents 

.  45, 

00 

:   45 . 

00 

:  45.50 

: 

:  45.75 
: 

:  46.00 

32. 

58 

:  33. 

55 

: 

:  32.58 

:  32.56 

:  36.47 

32. 

85 

:  33, 

49 

:  33.49 

:  33-49 

:  36.95 

35- 

41 

:  35. 

28 

;  35.41 

:  35.41 

:  39.32 

.  34. 

45 

35. 

85 

:  35.63 

:  34.76 

;  35.53 

35. 

09 

56. 

06 

;  35.63 

:  35.41 

:  55.85 

36. 

06  ' 

36. 

50 

i  36,28 

:  36.28 

:  36.50 

33. 

89 

34. 

76 

:  34.33 

:  34.22 

:  33.46 

34. 

76 

34. 

98 

:  34.98 

:  35.20 

:  33.46 

32. 

* 

33. 

57 

:  33,67 

:  33.89 

:  32.61 

1928 


in^;  day. 


0. 


UNITED  STATES  DEPA^iTMEi^Tl  OF  AGRIGULrUiiE 
Bureau  of  A^ricultiiral  Efidndmics 
Washington 


r 
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FOEEiaN  NEWS  ON  DAIRYING 


FOREIGN  DAIRY  C02JDITI0NS 


RECEIVED 

^  JUN  1  0  1929  ir 

U.  S.  DepartmuKt  d  Agrictiltniv 


D-uring  April  and  I4ay,  some  depression    in  European  butter  markets 
normally  results  from  the  overlapping  of  seasons  of  the  Southern  and  North- 
ern Hemispheres.    Thus  far  this  season,  ho^vever,  the  effects  of  the  compar- 
atively heavy  shipments  still  forthcoming  from  the  Southern  Hemisphere  have 
tended  to  be  counteracted  by  unfavorable  weather  conditions  affecting  early 
pasture  in  many  of  the  important  dairying  centers  of  Europe.    The  increase 
of  supplies  from  European  sources  in  the  current  season  has  been  delayed 
more  seriously  than  last  year  when  the  season  was  also  back-.vard. 

■^P^^^  imports  of  butter  into  Great  Britain  and  Germany  totaled 
^0,300,000  pounds  against  88,375,000  nounds  in  March,  a  decline  cf  20  per 
cen...    ,Mcst  of  this  decline  v&z  in  Southern  Hemisphere  supplies,  but  from 
i^aropean  exporting  countries  alone,  instead  of  any  seasonal  increase  in 
jurplus,   there  was  an  actual  decline  from  44,506.000  pounds  in  March  to 
43,616,000  pounds.    No t'.vith standing  the  check  upon  supplies,  particularly 
irom  iLuropean  sc^urces,  Danish  butter  quotations  have  averaged  Icv/er  as 
Compared  with  corresponding  periods  of  last  year  by  about  4  cents  during 
^pril  and  2  cents  diuring  May.    Cheddar  cheese  prices  in  London  are  alsc 
-.o'-ver  than  a  year  ago  by  as  mch  as  2  cents  a  pound  on  New  Zealand  and 
around  a  cent  cn  Canadian. 

In  the  foreign  trade  of  the  United  States,  exportation  of  con- 
<iensed  and  evaporated  milk  and  importation  of  butter  and  cheese  have  been 
practically  the  same  during  April  of  this  year  as  a  year  ago.  Importation 
of  cream  and  milk  has  falleO  off  materially.    An  increase  of  50  per  cent  ift 
the  irnport  duty  on  fresh  cream  and  milk  imported  into  the  United  States 

-ri  7^^/^^^^^*^^^  °^  "^^^  -^^^  ^^^^^  ^^^^  ^^'^^  ^^'^^^  gallon 

^nd  3-3/4  cents  per  gallon,  respectively.    The  season  during  which  butter 
is  normally  imported  is  now  past  and  the  period  of  normally  heaviest  shijv 
Client  of  Canadian  cream  and  milk  is  at  hand.    Vvith  the  increase  in  the  duty 

fluid  milk  and  cream,  however,  it  is  probable  that  any  further  weakening 
of  foreign  markets  for  dairy  products  v7ould  be  reflected  in  the  United 
states  largely  by  increased  imports  of  cheese, 

UNITED  SllATSS:     Imports  and  exports  of  dairy  products,  April  1928, 
—  and  March  and  April  1929   


Item 


Butter  . .  . 

Cheese  , .  . 

Milk  - 
Condensed 
^atiorated 

J'resh  

Cre^sin,  fresh 


Unit 


lbs 
II 


gaa.£ 


_Imports 


1928 


180,128 
6,228,979 

56,776 
156,354 


1929 


Inarch 


167,069 
5,423,184 

143,226 
31,515 


441,4.1^  205,885 
•  oS5,2^  112,893 


April 


36e  .-002 
5  5F? , 93^ 

276,025 
16,823 
234,751 
186,733 


Export: 


1928 


April, 


392,244 
186,563 


1929 


March 


April 


338,555 


400,179 
278,168:  242,411 


2,699.723:4,510,169:3,643,016 
6 . 421 , 005: 7 , 757 , 872 : 5 , 962 , 340 
) 
) 


6,534;  I     18,399;  j  10,692 
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Moderate  supplies  and  quiet  markets  in  G-reat  Britain 

Butter  imports  into  G-reat  Britain  during  April  ?7ere  practically 
the  same  as  a  year  ago,  "but  considerably  lighter  than  in  ivlarch.     The  de- 
cline from  March  imports  -ivas  heaviest  in  ljev7  Zealand  butter,  quotations 
on  IleT?  Zealand         salted  "butter  are  a"bout  the  same  (36.1  cents  on  I.'ay  23) 
as  a  year  ago,  vrhile  Danish  is  quoted  a  cent  and  a  half  lo^er  than  a  year 
ago.    Arrivals  of  New  Zealand  cheese  continued  to  increase.     Total  imports 
of  cheese  likevzise  ivere  comparatively  heavy.    New  Zealand  cheese  prices 
are  materially  lo^er  than  at  this  time  last  season.     On  I.'ay  23,  London 
quotations  '.vere  equivalent  to  19  cents  on  whiie  and  19.4  cents  on  colored, 
against  21.3  cents  and  21.2  cents  respectively  a  year  ago.     Shipments  of 
butter  afloat  from  Australia  and  New  Zealand  on  May  11  amounted  to 
17,416,000  po^onds  against  24,415,000  pounds  on  :/Iay  12,  1928,  and  21,000,000 
pounds  on  May  14,  1927. 


GHEAT  BRITAIN:  Import 
 April  1928 


Commodity  and  country 


s  of  "butter  and  cheese,  "by  countries, 
and  March  and  April  1929  


1928 


BUTTER 

Russia   

Finland   

Sweden   

Denmark   

Netherlands   

France   

United  States   

Argentina  

Irish  Free  State   

Australia   

Ne^  Zealand   

Canada   

Others   

Total   !  "  ^  ^ ' 

Total  January  1  to  date 
CHSSSE 

Netherlands   

Italy  

United  States   

Australia   

New  Zealand   

Canada   

Others  , . 

Total   \\  \   '.  .  \  . 

Total  January  1  to  date 


1929 


:  April 

:  March 

:  April 

:   1,000  "oounds 

:  l.OCO  pounds 

:   1,000  pounds 

•  J             3, 095 

:  7U 

:  ^,UDD 

2,029 

:  2,593 

:  2,627 

• :  1,332 

:           1 , 522 

1          2 , 943 

17 , 540 

:          17 , 526 

:  24,142 

. :  924 

:  954 

:  1,838 

. :  63 

:  256 

:  401 

. :  126 

. :  5,093 

:  5,534 

:  4,668 

. :  1,801 

:  289 

:  1,852 

:  11,187 

9,771 

:  10,785 

7,357 

28,565 

:  11,231 

:  1,199 

770 

:  3.244 

:  51,746 

67,870 

;  57,797 

:        246.032  ; 

189.385 

257.182 

:            2,238  : 

1,862 

1,811 

:           1,288  : 

1,017 

1,232 

:                  1  : 

42 

:               633  : 

807  : 

1,504 

:          15,579  : 

20,778 

21,867 

391  : 

84  : 

90 

:               463  : 

964  : 

643 

:          21,593  t 

25,512  : 

27,189 

:        112,896  : 

99,588  : 

126,777 
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German  production  delayed 


Domestic  supplies  of  "butter  in  Germany  were  still  liglit  at  the 
end  of  the  first  'vT-eek  in  Llay  v/ith  the  prospect  that  production  ^vould  not 
"be  materially  increased  "before  June,  a.ccording  to  the  most  recent  report 
available  from  Berlin,     The  report  stated  that  rain  was  hadly  needed. 
Prices  since  the  advance  early  in  "ay  have  "been  fully  maintained  to  date 
despite  the  approaching  season  of  flush  production.     Imports  during  April, 
which  -ere  sorae',7hat  lessened  "by  lateness^  of  pasture  in  Denmark  and  the 
Baltic  States,  amounted  to  13,519,000  pounds^ against  20,505,000  pounds  in 
March  and  19,400,000  pounds  in  April  of  last  year. 

GSBl/iAI-IT:     Imports  of  iDutter,  hy  countries,  April  1928,  and  March 


Country  or  section 

and  Anril  192^ 
:          1928  : 

5 

1929 

iuarch 

April 

:  1,000  pounds 

1,000  "oounds 

1, 

000  uo-and3 

Denmark  .... 
Netherlands  . . . 

Baltic  G-roup  . 
Others   

:          5,173  : 

:  5,393 
:          1 , 488 
:  4,850 
:  496 

7,938 

5,733 
505 

5,953 
275 

6,834 
5,952 
651 
4,409 

563 

Total  

Total  January  1  to  date  . 

19,400 
:  92,532 

20,506 
:  73,195 

18,519 
:  91,715 

corresponding  months  of  the  previous 
March,  gradings  amo^anted  to  14  499  ' 
pounds  of  cheese 


^cord.  dairy  prod-'.ir.t.i  nn  maintained  in  ^e^  Zealand 

March  gradings  of  "butter  and  cheese  in  ^'e^  Zealand  indicate  con- 
tinued increase  in  production  over  the  previous  I.larch  and  a  total  increase 
m  tutterfat  production  for  the  8  months  of  the  seasonal  year  over  the 

-evious  season  of  10.9  per  cent.  During 
499, 520  po^ands  of  "butter  and  19,393,920 
P  .  representing  increases  over  March  1928  of  8  per  cent  and 

-c^O  per  cent  respectively.    Daring  the  8  months'  Toeriod,  increases  over  the 
corresponding  period  of  the  preceding  season  amo^mted  to  9  per  cent  in 
butter  graded  and  14  per  cent  in  cheese.     It  is  apparent  that  the  usual 
practice  of  turning  during  the  latter  part  of  the^ season  to  relatively 
heavier  manufacture  of  cheese  in  the  dual  factories  is  being  adopted  this 
season.     Shipments  of  butter  from  New  Zealand  to  Canada  have  amounted 
during  the  8  m.onths,  August  1928  to  March  1929,  inclusive,  to  25,208,000 
pounds,  or  18  per  cent  of  the  total  quaj-tity  exoorted,  according  to  the 
New  Zealand  Dairy  Produce  Exporter  of  April  18,"^  1929.    As  pointed  out  in 
this,  the  official  organ  of  the  New  Zealand  Dairy  Produce  Ex^^ort  Control 
Board,  shipments  of  such  magnitude  to  Canada  h^ve  tended  to  relieve  Brit- 
ish markets  from  the  full  depressing  effect  of  the  heavy  production  in 
New  Zealand  during  the  current  season. 
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NE?;  ZEALAND:     G-rsding  of  "butter  and  cheese,  by  months,  seasonal  years, 
1926-27,   1927-28,  and  1928-29  to  date   

Cornmodity  and  month 


BUTTER 

August   

September   

October   

November   

December   

January   

February   

March   

Total  8  months  . 
April  

May   

June   , 

July   

Total  12  months 

OEEESE 
August   .  . 
September 
October  . 
November 
December 
Januai'y  , 
February 
March  . . . 

Total  8  months 
April  .  . 



June  . . . 
July  .  .  • 

Total  12  months 


1926-27  ; 

1927-28  [ 

1928-29 

Founds  : 

pounds  '• 

Founds 

3,689,280  : 
9,620,800  : 
17,456,320  : 
22,962,240  : 
26  048  960  : 
22,552,0  20  : 
18  , 103  ,  680  : 
16.600.000  : 

5 , 03 1 , 040  : 
12,425,280  : 
20,406.400  ; 
26,812.800  : 
28  , 257 , 500  : 
23  [224,320  : 
13 , 554 , 240  : 
13.417.500  : 

b  ,v->  DO  .  (JUU 
13,368,320 
22.151,360 
27  ,  563  , 200 
28,400,960 
27,198,080 
19,433,520 
14_^99^520_ 

137,233,600  : 

143  , 129  , 280  : 

159,052,960 

11,650,240 
7.280.000 
3,045,400 
1,408.960 

9 , 903 , 040 

7 , 170  , 240  : 

3,223,360 

1.937.600 

:  160,619,200 

165,363  ,  520 

:  472,640 
:          6,394,7  20 
:  15,724,800 
:  23,857,200 
t        28  799  680 
:  24,579.520 
21,504,000 
:  20,726,720 

:  775,040 
;  7,685,440 
:  16,289,280 
:  25,822,720 
:  28,071,580 
:        25',  699^520 
:  20,030.060 
:  16,215.360 

:  9,871,680 
20,177,920 
27,238,400 
:  29,727,040 
:  29,375,360 
:  22,631,600 
:  19,390,920 

:  142.569,280 

:  140,589,120 

:  150,356,920 

:  15,M8,480 
:  9,067,520 
:  3,467,520 
:  445,760 

:  13,336.960 
;  10,662,400 
:  4,345,600 
:  815,^60 

:  170,898,560 

:  169,749,440 

Season  continues  favorable  in  Australia 

Australian  dairy  production  i-vas  unusually  v.^ell  Imaintained  up  to  the 
^■ime  of  latest  reports  as  of  April  l6 .     Rainy  and  7/ arm  i^'eather  was  general 
in  the  important  dairy  states  and  the  Quantities  com.ing  forward  for  grading 
at  the  principal  ports  vrere  much  in  excess  of  those  of  corresponding  dates 
last  year.     During  the  ^^eek  ended  April  lo ,  gradings  at  Sydney,  Melbourne, 
and  Brisbane,   amounted  in  all  to  5,113,000  pounds  against  3,763,000  pounds 
during  the  corresponding  "^eek  of  the  previous  season.     Shipm.ents  afloat 
from  Australia  v/ere  reported  as  of  May  11  at  8,400,000  povmds  against 
12,380,000  pounds  on  ha;/  12,  1928,  ■  hen  tne  close  of  the  season  was  unusu- 
ally favorable,  and  3,136,000  poun-;s  tvo  years  ago. 
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BUTTER:     Price  per  pound  at  par  of  exchange  in  Copenhagen,  Berlin,  London 

and  i^'^ew  York,  "by  weeks 
 (Foreign  prices  by  weekly  ca"ble)  


Market  and  description 

:  1929 

1928 

.  May  2 

May  9  : 

May  16: 

May  23: 

May  30 

May  31 

:  Cents 

Cents  : 

Cents  : 

Cents  : 

Cents 

.  Cents 

Hew  York,  92  score   : 

45.50  : 

; 

43.50  : 

43.00  : 

; 

43.00  : 

43.00  : 

43.00 

Copenhagen,  official  : 

quotation  : 

33.07  : 

33.92  : 

33.92  : 

33.19  : 

33-19  : 

53.  92 

Berlin,  la  g'aality  ; 

33.95  : 

35.44  ; 

35,44  : 

35,44  : 

35.93  : 

34.58 

London:     a/  : 

nanish   : 

35.85  : 

35.61  : 

35 , 50  : 

35.85  : 

35.52  : 

35,61 

Dutch,  unsalted 

34,75  : 

35.85  : 

35.50  ; 

35.41  : 

35-20..: 

35.41 

ITew  Zealand  

35.85  : 

36.17  : 

35.17  ; 

35.05  : 

36.17  ; 

36.28 

i'ew  Zealand,  unsalted 

36.28  . 

35.17  : 

35.17  : 

35-06  : 

36.39 

37,37 

A-tLstralian  

.  34.76  ■ 

34.98  : 

34.75  : 

34.76  : 

34.76 

:   33. 67 

Australian,  unsalted 

:  35.20 

35-.  65  : 

34.98  : 

34.98  1 

35,20 

.  34.76 

Argentine,  -onsalted  , 

:  34.11 

34.11  : 

33,89  : 

33,89  : 

33.89 

:  33,46 

Siberian   

:  33.67 

.  33.89  : 

33.89  : 

33.46  : 

33.46 

:  33.24 

a/  t^otations  of  follo"'ing  day. 

0- 
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Washington 


FOEEIulT  KEWS  OIT  DAIRYING 


R  E  C      1  V  £  D 

★  JUL  9  19''^ 

U.  B,  Dep»nmeBt  tt  Acricu!tMt>r 


FOREIGN  DAIRY  CONDITIONS 


European  dairying  reached  full-grass  production  later  this  season 
than  normally,  but  since  around  the  first  week  in  June  conditions  affect- 
ing both  quantity  and  quality  are  reported  as  more  favorable.    A  substan- 
tial output  is  being  maintained  in  the  Southern  Hemisphere  under  the  fav- 
orable conditions  generally  prevailing  there  during  the  late  months  of  the 
season. ^  The  combined  imports  of  butter  into  Great  Britain  and  Germany, 
reflecting  rather  closely  the  output  of  the  surplus  producing  countries, 
were  being  maintained  during  the  first  four  months  of  this  year,,  January  - 
April,  at  about  the  same  volume  as  those  of  the  preceding  season.  Despite 
dry  weather  reported  as  affecting  some  European  countries,,  supplies  during 
May,  as  measured  by  these  imports,  increased  26  per  cent  over  those  of  May 
1928,     In  New  Zealand,  butter  graded  during  April,  the  last  month  for  which 
reports  are  available.,  was  17.4  per  cent  in  excess  of  that  for  April  1928, 
making  the  increase  for  the  9  months'  period,  August  -  April.,  1928-29,,  just 
10  per  cent  over  the  corresponding  period  of  last  season.    The  backwardness 
of  the  current  season  in  European  dairy  centers,,  therefore.,  has  had  much  to 
do  with  preventing  foreign  prices  from  declining,  as  was  true  also  a  year 
ago.    The  margin  between  New  York  and  Copenhagen  on  comparable  grades  of 
"butter  is  now  about  9  cents,,  the  same  as  a  year  ago,,  but  unusually  wide  for 
this  time  of  year. 

Imports  of  butter  into  the  United  States  in  May  were  quite  negli- 
gible, while  those  of  cheese  were  practically  equal  to  those  of  the  pre- 
vious ivlay,  and  cream  and  milk.,  although  seasonally  increasing  over  April, 
were  materially  less  than  a  year  ago.     May  was  the  last  full'month  "n  which 
the  old  import  duty  of  20  cents  per  gallon  on  cream  and  2^  cents  a  gallon 
on  milk  was  in  effect.    On  June  13,,  these  rates  were  increased  50  per  cent 
oy  executive  order  of  May  14.    Exports  of  condensed  and  evaporated  milk  are 
falling  off  with  reference  to  both  recent  months  and  to  last  year. 


UNITED  STATES: 


Item 


Butter   

Cheese   

Milk  - 

Condensed. . . 

Evaporated. . 

Fresh   

Cream.,  fresh 


Unit 


lbs 
II 


II 

gals 
If 


Imports  and  exports  of  dairy  products,,  May  1928, 
 and  April  and  May  1929  


Imports 


1928 


1929 


—May.  :  Apxil^ 


192,968:  368,002 
6,279,931:5,552,930 


36,467: 
125,133: 
598,082: 
456,851: 


276,025 
16, 823 
234,751 
186.,  733 


361,,  835 
6.,  183,132 

389.,  523 
48,344 
38l„594 
296„f-)86 


Exports 


1928 


359,254 
302.,  800 

3.,  278,,  828 
7.,  805, 796 

^      9 . 062 

) 


1929 


_  ApxlL__ . 

328,558 
242.,  411 


3 .,643, 01 6 
5  ,  962.,  840 

;  10,692 


237,177 
204,384 

2,689,179 
5.,  917  ,110 


10.,  206 
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Danish  "butter  -production  nov  at  "best 


The  first  of  t"ne  uure  grass-made  butter  came  onto  the  market  in  Den- 
mark around  the  first  o/june.    The  butter  during  the  first  week  of  June  ^as 
reported  as  of  perfect  quality,  ov/ing  largely  to  the  cool  weather,  and  the 
output,  although  then  heavier  than  in  the  first  week  of  June  last  year,  was 
cleared  at  prices  higher  than  the  previous  week  and  a  year  ago.  Exports 
indicated  at  that  time  that  a  continuance  of  such  cool,  rainy  weather  as 
then  prevailed  might  temporarily  curtail  the  yield  of  the  cows  in  open  pasture. 


DEir.viAIiX:    Officially  estimated  weekly  production  of  butter  during 

T^=,^^    iqP7     iqP.R.  and  1929  

Period 

'         May  1927 

May  1928  * 

May  1929 

1st  week  ! 

2d  week  

3d  week  

4th  week  

Pounds 

7„ 703, 148 
8,067,734 
:  8,229,496 
8, 540,,  930 

Pounds  : 

6, 793.,  462  ; 
6,874,044 
7,768,808 
:  7,649,455 

Pounds 

8„ 298, 419 
8.,  348,,  337 
:  8,027,024 
:  7,967,729 

Average   

:  8,150,327 

:          7, 271,,  442 

:  8,160,377 

Copenhagen, 


Good  demand  in  ^"ormajiy 


German  demand  for  foreign  butter 
an  import  of  23,, 589, 000  po^onds,  or  sor^-i 
at  prices  fully  as  high  as  prevailed  dxir^Rg 
demand  for  increased  quantities  of  wholo 
part  for  the  heavy  importation  of  butter 


■u--.  ir-.-!r..-.ally  good  during  May  ^vith 
u  j.r.r  cent.,  more  than  a  year  ago 


;/iay  o^ 


last  year.     The  domestic 


,t  this  season  accounts  in 


GEEivlAITY:     Imports  of  butter,  by  countries,,  May  1928,  and  April 

 and  May  1929 

Country  or  section  '  


•■  1,,  OOP  pounds 

Denmark  r  5,514 

Netherlands   :  7,496 

Russia  :  1,258 

Baltic  Group  ;  5,291 

Others   :  936 

Total   :  21,605 

Total  January  1  to  date  ..:  114,237 


Heavy  supnlies  now  reaching  Great  Britain 

Imports  of  butter  into  Great  Britain  during  May  totaled  71,227,,  000 
po\inds,  representing  some  increase  over  April  imports  of  67,797., CGO  pounds 
and  a  very  considerable  increase  over  those  of  a  year  ago  when  they  amounted 
to  53,472,000  pounds.     The  increase  over  last  season  is  from  both  Europe  and 


&  ■■  ■■ 
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the  Southern  Hemisphere.    lierr  Zealand  supplies  of  cheese  still  doirdnate 
the  British  market  ^7ith  slight  decreases  in  L-iay  imports  as  co.Tpared  "ith 
April  and  "/ith  :.:ay  of  last  year,    l\o  figures  as  to  stocks  on  hand  are 
available,  "but  .Tarket  reports  indicate  that  storage  holdings  are  no'.?  a 
factor  in  the  present  price  situation,  partic-alarly  -ith  the  excellent 
prospects  at  present  for  greatly  increased  fresh  erass  sup-olies  from  the 
Continent . 


ORiiAT  BillTAIW:  Imports 
 iuay  1328 


of  butter  a 
and  April  an 


nd  cheese,  by  countries, 
d  May  1929  


ComiTiodity  and 

country  ■ 

1928 

:  1929 

i'ay 

:  Ariril 

:  -ay 

: 

l.,000  TDounds 

:   1..  000  TDOTinds 

:  1..  000  "Doxinds 

BUTTSH 

: 

2,012 
2,900 

:  4,066 

:  2,921 

:  3,723 
:  2,354 
:  21,118 

:  2,627 
:  2,943 
:  24,142 
:  1,838 

Denmark   

1,274 

18,569 
1,550 
826 

:  2,146 
:  1,073 

United  States  . 

:  401 

2,559 
5,179 
10,152 



:  4,468 
:  1,852 
1  0  7R5 

:  2,727 
:  6,373 
11  Oil 

Irish  ?ree  State 

Australia   

'  ,  cc  1 

:  11,231 

:  15,C12 

Others   

1 ,130 

3.244 

:  2,764 

53,472 
299,504 

67,797 
257.,  182 

71,227 
326,409 

Total  January  1 

to  date  : 

CHZESi: 

ITetherlands  .  

2,074  : 
1,505  : 
41  : 

1,811  : 
1,232  : 
42  : 
1 , 504  : 
21,867 

Italy   

United  States 

1,959 
1,628 
3 

Australia  . . . 

1,244  : 
23,070  : 
2,948  t 
603  : 

435 
21,439 
459 
726 

Eev7  Zealand  

Canada   

Others   

90  : 
643  : 

31,485  ; 
144,382  ; 

27,169  : 
126,777  ; 

26,649 
153,426 

^otal  January  1 

to  date  : 

Soutnem  Hemisphere  su-onlies  still  important 

The  export  season  for  Argentina  is  reported  as  finished,  but  im- 
portant quantities  of  butter  are  still  forthcoming  from  Australia  and  i^ew 
-^ea  andv     In  Australia,  production  is  being  comparatively  \7ell  imintained 
^-ath^r^^"''^^^         ^'ictoria,  ^There,  according  to  a  report  as  cf  Jvlay  18,  the 
m"^  stiil  mild.     The  leather  nas  colder  and  the  shrinkage  in  supplies 

ore  rrar^ed  in  New  South  ^ales.  The  latter  state  is  relatively  unimDcrtant 
at  an  exporter  and  srdpments  afloat  from  Australia  as  late  as  June  22  still 
axo-.ix.ted  to  3,528,000  pn.m.ls  o^Pan.ot  y, 912. 000  pounds  a  year  ago. 
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in  1-Tew  Zealand,  "butter  production  at  the  end  of  April,  the  ninth 
month  of  their  seasonal  year,  had  already  exceeded  the  output  of  the  en- 
tire previous  year.     See  following  comparative  statement.    Por  the  9 
months'  period,  the  officially  estimated  "buttei-fat  production  was  11.56 
per^cent  greater  than  for  the  corresponding  period  of  last  year,,  "butter 
having  increased  10.0  per  cent  and  cheese  14.7  per  cent.    Por  the  month 
of  April  the  increases  over  April  1928  were  still  greater,  amounting  to 
17.4  per  cent  in  Wtter  production  and  22.3  per  cent  in  cheese,  indicat- 
ing the  favorable  conditions  under  which  the  close  of  the  season  is 
approaching  in  Hew  Zealand.     Shipments  afloat  as  of  June  22  amounted  to 
7,672,000  pounds  against  7,504,000  pounds  a  year  ago. 

M  ZEALMmi    Grading  of  ljutter  and  cheese,  by  monfhs,   seasonal  years, 
,1926-27,  1927-28.  and  192S-29  to  date  


Corrrfnodity  and  month 


BUTTER 


Ausust 


October  . 
November 


J  anuary  . 


April 


J/Iay  . 

June 

July 


CH2E.se 


 :  472,640 

September   6,894,720 

S'^^'^^r                             •  15,724,800 

 :  23,867,200 

 :  28,799,680 

i^l'^^^y  :  24,579,520 

^ebr^oary   21,504,000 

f^^^  :  20,725,720 

^5^1   1  15,348,480 

i'ctal  9  months   :  157  017,760 

f  y  ^  K^^'C^ 

 :  3,467.520 

^^^y  ^  44S760 


-Lotal  12  months   :  170,898, 


560 


;  1926-27 

;  1927-28 

[  1928-29 

•  Pounds 

•  Pounds 

•  Pounds 

•*  3,689,280 
9,620,800 
18,456,320 
22,962,240 
26,048,950 
22,552,520 

••  18,103,580 
16,800,000 
11.650,240 

•        5 , 031 , 040 
;  12,425,280 
;  20,406,400 
;  26,812,600 
:  28,257,600 
:  23,224,320 
:  13,554,240 
:  13,417,600 
9 , 903 . 040 

:  5,368,000 
:  13,368,320 
:  22,151,360 
:  27,563,200 
I  28,400,960 
;  27,198,080 
:  19,483,520 
:  14,499,520 
:  11,634,560 

^J__148jJ83_,840 

:  153,032,320 

:  170,687,520 

•*  7,280,000 
3,046,400 
:  1,408,960 

:  7,170,240 
:  3,223,360 
:  1,937,600 

i__JX0_^_619^00 

.     165,363,520  . 

775,040 
7,685,440 
16,289,280 
25,822,720 
28,071,680 
25,699,520 
20,030,080 
15,215,360 
13,589,960 


153,926,080 


10,662,400 
4,345,600 
815,360 


169,749,440 


1,690,000 
9,871,680 
20,177,920 
27,238,400 
29,727,040 
29,375,360 
22,881,600 
19,393,920 
16,322,880 


175.,  679,  800 
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BUTTER: 


Price  per  pound  at  p  =  r  of  exchange  in  Copenhagsn,  Berlin, 

and  New  York,  "by  peeks 
(Foreign  prices  by  ^^'eekly  cable.) 


Market  and  description 


Ne-'  York,  32  score   

Copenhagen,  official  qaotat 

Berlin,  la  quality  

London :  a/ 

Danish  

Dutch,  un salted  

l^ev-  Zealand  

Eevr  Zealand,  un  salted 

Australian  

Australian,  un  salted. 

Argentine,  unsalted.  . 

Siberian  


ion . 


  1929 

Jun e  5 :  June  13  ;  June  20 :  J-on e 


.ent  s 


43. 
34. 
33. 

37, 
36. 
37. 
37. 
35, 
35- 
34. 
34. 


,00 
,  So 
.93 

■  53 
28 
04 
15 
95 
06 
33 
33 


Cent  s 

44.00 
34.65 
33.93 

37-48 
36.05 
36-61 
35.93 
35.63 
35.96 
34.54 
34.35 


'Jent  s 

44,00 
54.65 

33.93 

57  .57 
56.05 
56.51 
56.72 
55.52 
35.63 
34.33 
34. 11 


Cent  s 

43 . 50 
35 . 86 


58.45 
36.50 
57  . 15 
35-93 
35.95 
35,96 
54.50 
54.22 


London 


1928 


J'one  28 


Cents 

44 . 50 
35.25 
55.22 

38-02 
35.72 
38.45 
39.76 
35.85 
36,72 
34.11 
35.57 


a/  Q,uoiations  of  follo'."ing  ..day. 


0- 
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FOREIGIJ  NEWS  ON  DAIRYING 


R  E  C 

^  AUG  5  -k 

July  2pr[.  ^'52^^^"^''^^ 


FORSl&i^  DAIRY  CO^IDITIOITS 

From  the  point  of  vie'-v  of  direct  foreign  competition  in  our  markets 
for  dairy  products,  the  most  important  development  since  the  review  of  last 
month  has  "been  the  maintenance  of  heavy  shipments  of  cream  and  milic  from 
Canada  notwithstanding  the  increase  of  50  per  cent  in  the  import  duty  oo..^ 
these  products  effective  June  13.    The  import  duty  was  raised  on  that  date  . 
from  20  cents  per  gallon  to  30  cents  on  cream,  and  from  2-1/2  cents  to  3-3/4 
cents  on  milk.     Official  figures  for  June  sho'.^  a  total  importation  of 
488,304  gallons  of  cream  and  633,134  gallons  of  milk.     This  was  ^''ell  in  ex- 
cess of  the  volume  imported  during  June  of  last  year  and  almost  double  the 
May  imports.     See  comparative  statement  "beloif.    Reports  from  the  branch  of- 
fice of  the  Bureau  of  Agricultural  Economics  indicate  that  receipts  of  Can- 
adian cream  in  the  >Jev7  York  City  metropolitan  area  ^ere  beirg  well  maintain- 


IV- 


ed  during  July  also.    The  imports  of  cream  and  milk  during  June  r-ere  equ 
alent  in  butter-fat  content  to  nearly  2,000,000  pounds  of  butter.  C.-ieese 
imports  during  June  rare  also  heavy  as  compared  both  v.-ith  the  month  of  May 
and  with  June  of  last  year.    Butter  imports  ^ere  quite  negligible  vvith  com- 
parative prices  in  domestic  markets  about  5  cents  above  the  leading  foreign 
market  s. 


Weather  conditions  affecting  European  dairy  production  appear  to  have 
been^ variable  7.-ith  England  and  much  of  the  Continent  too  dry  and  hot,  ac- 
cording to  latest  reports,  for  maximum  milk  yields.     The  peak  of  production 
for  the  European  season  is  definitely  passed.     Demand  in  European  deficit 
areas  is  being  -^ell  maintained.     Accordingly,  although  Ke^'  Zealand  and  Aus- 
tralia are  coming  to  the  close  of  their  season  under  conditions  unusually 
favorable  to  production,   and  production  within  Germany  is  referred  to  as 
plentiful",  the  foreign  markets  are  generally  firm  and  the  prospects  are 
that  they  will  continue  so  for  the  rem.ainder  of  the  slimmer  and  early  fall- 
During  the  6  montns,  January  to  June,  the  United  Kingdom  and  Germ.any  to- 
gether r.ave  absorbed  som.e  535,000,000  pounds  of  Dutter,  or  only  6  per  cent 
more^tnan  the  combined  imports  of  504,000,000  pounds  durins;  the  first  half 
of  1923,  with  pricee  at  the  end  of  June  practically  the  same  as  a  year  ear- 
lier . 


UIJITED  ST^^TES:     Imports  and  exports  of  dairy  products,  June  1928, 

 .  and  May  and  June  19 29  

 Import  s 


Item 

Sutter   

Cheese   

Condensed  . 
Evaporated 

Fresh   

Cream,  fresh 


Un  It 

lbs 
II 

II 
II 

gals 
II 


1928 
June 


1929 


June 


270,^83:  351.835:  271,170 
6,531,593 : 5, 183,132:3,608,377 

183,457;  389,523:  86,665 
146,893;  48,344;  76,214 
565,130:  381,594:  638,134 
 ^41^470j  296.586:  488,304 


Exports 


.1928 
June 


301,859 
130,004 

3,053,565 
5,464,093 


7,986 


1929 


237, 177 
204,334 

2,639,179 
5,917,110 


10,206 


June 


341, 149 

208,895 

3,279,549 
7, 120,738 


10,589 
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Moderate  supplies  reaching:  Great  -Britain 


The  supply  situation  in  Gj.eat  Britain  is  noiv  such  as  to  indicate 
continued  steadiness  in  the  Dutter  market.     Southern  Hemisphere  supplies 
continue  to  arrive  in  important  quantities,  .but  must  continue  to  fall  off 
along  with  the  steady  decline  to  be  expected  in  European  output.  With 
demand  well  maintained,  there  is  nothing  in  sight  to  cause  much  change  in 
the  European  situation  until  the  opening  of  the  new  season  in  the  Southern 
Hemisphere.    There  is  even  some  tendency  toward  speculative  activity  noted 

market  reviews.    Imports  of  butter  into  Great  Britain  totaled 
68,^,'y,000  pounds  in  June  against  71,227,000  pounds  in  May,  and  70,790,000 
pounds m  J^one  1928.     Cheese  imports,  principally  still  from  New  Zealand, 
PA^La^n^^^^®  moderate,  amounting  in  June  to  24,500,000  pounds  against 
<ib,6.9,000  m  May,  and  26,938,000  pounds  in  June  1928.     Canadian  cheese 

3,487,000  pounds,  or  materially  less  than  a  year  ago  when 
D,u,ia,000  poujids  arrived. 


GEEAT  BRITAIN:  Imports 
 .  June  1928. 


of  butter  and  cheese,  by  countries, 
and  May  and  June  1929  


L^oramoGLity  and 

country 

:  1929 

:  June 

:  May 

:  June 

BUTTES 

:  1 ,  pounds 

:   1 . 000  nounds 

:  1,000  iDOunds 

Hussia  .... 

A     1  1  D 

^,  iio 

2 , 921 
:  3,728 
:         2 , 354 

;  5,942 

:  1,979 

;  2,461 

:  1,161 
:  22,733 
4,367 

:  1,796 

Hetherlsnds   

:  21,118 
:  2,146 
:          1 , 073 

:  23,793 

2,873 
:  1,102 

United  States  , 

2,502 

:  2,727 
:  6',373 
:  11,011 
:  15,012 

:            1 , 912 

:  9,224 
:  6,339 

Irish  Tree  State 

946 
11,092 
6,558 
11,391 

New  Zealand   

:  7,215 

Others   

3.933 

2,764 

5,721 

Total   

70,790  • 
370.294 

71,227 
328,409 

68,379 
395.788 

Total  January  1 

to  date  : 

CHEESE 
Netherlands  . .  . 

1,992 

1,939  : 

1,663 

United  States 

1,552  ; 
121  : 

1,628  : 
3  : 

1,254 
17 
679 

Australia   

New  Zealand   

446  ; 
17,095  : 
5,038  : 
896 

435  : 

21,439  : 

16,809 
3,487 
591 

Canada   

Others   

459  : 
726  : 

Total  

26,938  : 
171,319  : 

24,500 
177,926 

Total  January  1 

to  date  : 

25,649  : 
153,426  : 
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G-ood  foreign  demand  from  G-errcany  during  June 

June  imports  of  Gutter  into  G-ermany  amounting  to  22,928,000  pounds 
were  nearly  as  heavy  as  the  May  imports  of  23,539,000  pounds,  and  consid- 
erably heavier  than  those  of  June  last  year  when  19,180,000  pounds  ^ere^ 
"brought  in  during  the  month.    Early  July  reports  indicate  that  importation 
may  continue  without  any  great  falling  off  since  domestic  production  was 
noticeably  declining  at  that  time.     Total  importations  for  the  6  months,^ 
Jaauary  ^  June,  have  somewhat  exceeded  those  of  the  corresponding  perioa 
of  last  year,  amovoiting  to  138,000,000  po^onds  and  133,000,000  pounds  re- 
spectively. 


G-SHi^lJY:  Imports  of  butter,  by  countries,  June  1928,  and  May 
   and  June  1929  


Country  or  secti 


on 


1928 


1929 


June 


i^iay 


June 


:  1,000  -pounds 

Denmark   5^834 

Netherlands   :         5  291 

Bissia  :  772 

Baltic  G-roup   j  5  512 

Others   ;  77]_ 

^Ci^al   7~  19,180 

Tcral  January  1  to  date  .133,417 


1,000  pounds 
8,377 
7,937 
1,102 
5 , 732 
441 


l,_0C0_pounas 
S,039 

6,1T3 
1,102. 
5,952 
65^  


23,589 
115,304 


22, 92 d 
138,232 


..Danish  butter  production  in  June  heavier  than  last  year_ 

Butter  production  in  Denmark  during  June  (estimated  officially  on 
the  basis  of  exports)  was  somewhat- heavier  than  in  Jui'.e  of  last  year,  -he 
average  weekly  production  was  7,677,000  pounds  and  7,056,000  pounds  re- 
spectively.   Danish  production  norraally  reaches  its  peak  aro^ond  the  middle 
of  Jiuae,  and  although  it  is  probable  that  the  current  season,  belated^as 
it  has  been  by  cold,  rainy  weather,  may  show  a  somewhat  more  prolonged 
season  of  heavy  output  than  is  usual,  it  appeexs  that  the  week  ended  June 
14  was  heavier  than  subsequent  weeks  reported  to  date.     The  Copenhagen 
quotation- which  had  remained  at  285  kroner,  eqi.n.valent  to  34.6  cents,  a 
pound,  during  the  first  three  weeks  of  J^one  war  adv^ced  to  295  kromer,  or 
35-9  cents,  a  pound  on  June  27.    The  situation  as  of  latest  reports  m  July 
was  regarded  in  Denmark  as  favorable  to  continued  fina  markets- 

_jIew_Zealand  and  Australian  -productj.^  at  low  ebb_ 

Dairy  production  in  New  Zealand  continued  through  May  to  show  a 
very  substantial  increase  over  the  ureceding  season..    June  gradings  o± 
butter,  according  to  unofficial  reports  now  available,  were  slightly  lower 
tnan  those  of  a  year  ago,  while  at' the  saTie  time  cheese  gradings  were 
again  much  in  excess  of  the  preceding  June.    Official  estim.ates  for  the  11 
months  period  are  not  yet  available.     It  is  evident  that  the  season  just 
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closing  is  one  of  record  output,  "tsut  the  "butter  production  fell  off 
radically  in  the  closing  months.    Shipments  afloat  from  iJevr  Zealand  as  of 
Julyw;^-D7amounted  to  7,280,000  pounds  against  7,560,000  pounds  a  year  ago, 
and  10,192,000  pounds  on  July  23,  1927.    In  Australia,  gradings  of  tutter 
vrere  running  about  tv;o-thirds  as  heavy  during  I.'ay  and  June  as  in  those 
months  last  year,  representing  a  heavy  decline  from  the  conrparatively  good 
production  during  the  closing  months  of  last  season.    Shipments  afloat  from 
Australia  on  July  20  amounted  to  2,632,000  pounds  against* 4, 872,000  poiinds 
a.  year  ago,  and  2,352,000  pounds  on  July  23,  1927. 


Price  per  po^jjad  at  par  of  exchange  in  Copenhagen,  Berlin,  London, 

and  iTev:  York,  "by  '.7eeks 
—  (Foreign  ^-prices  by  r,^eekly  ca'Dle)  


I.iarket  and  descriTstion 


I.'e'/r  York,  92  score   

Copenhagen,  official 

Q.uotation  

Berlin,  la  quality   

London:  _p/ 

L?r.ish  

Iratch,  unsalted  

iJe*  Zealand  

lie-AT  Zealand,  unsalted 

-A"j-Stra.lian  

t  r al  i  an ,  "ois  al  t  ed 


^■Zenline,  unsalted 


'lan 


1928 


1929 


2J        -cat ions  of  follc^ving  day. 


July  26 

:  July  4 

:  J-jly  11 

.  July  18 

,  July  25 

Cents 

Gents 

Cents 

Cents 

Cents 

45.00  : 

a/ 42. 00 

42.50 

42.50 

43.50 

37.08  ; 

35.86 

35,^3 

35,  ?S 

34.22 

36.00 

35. 56 

'  35.13 

'  35,22 

op 

39.78 

38.35 

:  37.69 

37.80  . 

39.11  ; 

36.28 

.  36-5C 

35.06 

36-17 

33,54  . 

37.37 

37.04 

37.48 

3^.04 

40.84 

37.15 

36 . 9? 

.  36,93 

36.93 

37.15  : 

36.06 

35.74  . 

55.96 

35.74 

33.45  : 

36.28 

35.  OF 

35.96 

35.74 

35.72 

34.11 

34,96 

34.98 

34.  93 

34.33  . 

34 -OC 

33»7? 

33.89 

.  33.69 

0. 


3-areau  of  ^^grioa  Itural  Econo-rj  cs 
Washington 


F.  S. 
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FOREIGN  DAIRY  COITOITIOIniS 


Cream  and  milk  importations  from  Canada  continued  during  Mgust 
to  equal  those  of  a  year  ago,  notT/ithstanding  the  50  per  cent  increase 
in  the  import  duty  effective  June  13,  1929,  according  to  information 
available  in  the  Foreign  Ser\'ice  of  the  Bureau  of  ^Agricultural  Eco- 
nomics.    Imports  of  cheese,  amounting  to  5,258,438  pounds,  ^.'ere  some- 
what less  than  a  year  ago;  exports  of  concentrated  milk  considerably 
less,  and  butter  imports,  as  usual  at  this  season,  q^aite  negligible. 
The  September  average  miargin  bet^"7een  IJev  York  and  Copenhagen  butter 
prices  is  about  6  cents  in  favor  of  iJev?  York  this  year  against  9 
cents  last  year.     European  prices  generally  are  practjcally  as  high 
as  a  year  ago,  the  narro-'ring  of  the  margin  having  resulted  almost 
entirely  from  lower  domestic  prices. 


UNITED  ST.^ES:     Imports  and  exports  of  dairy  products, 
August  1928,  and  July  *and  August  1929 


;  Imicorts 

Ex'oort  3 

It  em 

:Un  it 

:  1928 

:  1929 

1928 

1929 

:  .iug 

.  July 

Aug 

Aug 

Aug 

Batter  .... 

Kilk  - 
Condensed  - 
Evaporated 
Fresh  . .  .  .  ; 

Cream.,  fresh : 

lbs 
^Ibs 

lbs 
lbs  . 
gals, 
gals: 

156,172 
5,597,491 

43,287 
245,995 
400,4.57- 
369,759. 

•  248,327 
6,653,492 

76,901 
23,371 
593,535 
461,637. 

:  201,154 
5,268,438 

118,916 
26,526 
402,713 
361,732 

333 , 163 
214,848 

3,378,659 
6,342,516 

\      8 . 652 

437,703 
284,732 

3,865,052 
:  5, 923, 879 

14,035 

213,722 
133,300 

3,3  65,679 
4,609,047 

15,902 
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The  European  "butter  lue.rkets,  which  reflect  more  or  less  closely 
the  foreign  market  position  of  all  dairy  products,  continue  firx.  i^arc- 
pean  production  has  at  no  time  during  the  sprint  cr  sti-::rier  been  unusually 
heavy  and  the  seasonal  falling  off  is  noTi  hecomng  marked.     Stocks  cf 
L^s-rr  Zealand  butter  are  reported  as  materially  heavier  than  at  this  time 
last  year.    Heither  the  total  stocks  cn  hand,  however,  as  indicated  by 
Various  partial  estimates  available,  nor  current  receipts  are  actually 
depressing  prices,  and  shipments  afloat  from  the  southern  hemisphere 
are  still  ouite  insignificant.     From  no:^  on,  accordingly,  aside  from 
any  possible  sudden  turn  in  conditions  affecting  European  demand,  pros- 
pects for  the  ner  season  nov:  opening  in  the  southern  hemisphere  %^ill 
be  the  m.ost  important  factor  in  deterriining  outside  price  levels. 
These  prospects,  according,  to  latest  information,  are  favorable  to 
early  and  heavy  j^roduction.    The  European  butter  markets  are  slo'"^  ^'S" 
cause  of  hand  to  miouth  buying  more  than  on  account  cf  burdensome  carrent 
suppli.es. 


Heavy  August  production  in  Denmark 

The  butter  output  in  Denmark  was  heavier  in  August  than  in  severa 
yeax-3,  '''i  th  excellent  ^'-eather  conditions  reported  for  that  m.onth.  T-'e 
average  '-eekly  production  is  officially  estimated  to  have  been  materiall 
aighter  than  in  July,  however,  amounting  to  7,323,000  pounds  and  8,208,0i 
pounds,  respectivel-/. 


DEKMi^EK;     officially  estimated  weekly  production  of  butter, 

August,   1927  to  1929 


Week 

iiugust  1927 

AUgUst  1928 

^agust  1929 

pounds 

X  oixids 

ir  OUn  d  3 

'first   

Second  .... 

Third   

Eourth  .... 

7,51o,378 
7,4-J)2,289 
7,037,915  ■ 
6,719,976 

7,418,858 
7,420.379 
7, 138,089 
7,483,272 

8, 135,  146 
7  ,  590 , 293 
7,755,377 
7,653.324__ 

Total  . 

29,755,558 

29.445,593 

31,292, 140 

of  iimericen  Consul  G-eneral  at  Copenhagen. 


Drought  affects  summer  production  in  Netherlands 

In  the  i^'etherlands,  grass -lands  and  clover  crops  suffered  from 
tne  long  sumr.ier  drought,  especially  on  the  higher  lands  ?Jid  on  heavy 
clay  land,  according  to  a  state.ment  in  the  government  Gazette  as  of 
Aug-ust  23,   o-aoted  September  5,  in  the  Teekly  Dairy  produce  Notes  of  the 
Empire  Ivlarketing  Board.     "Pastures  are  thus  unable  to  provide  sufficient 
leed  for  Cattle,  which  have  to  be  given  fodder  in  addition.     It  is  thought 
that  consideraole  qu.antitie3  of  fodder  -vill  have  to  be  bou,;ht  next  winter". 
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A'-isust  i.-iports  of  ixitter  into  G-ern<ny  hichest  on  record 


Hespjte  a  heavy  ho:T,e  production  of  butter  in  ^^ermany  durin^  the 
past  sur^raer,  imports  of  butter  into  th^t  irport-nt  market  were  the 
heaviest  yet  recorded  durine  the  month  of  August.    The  total  iqDorta- 
tion  amounted  to  29,>i21,000  pounds  as  compared  vvj  th  26,455,000  po^ands 
during  July  and  24,2cl,000  po^ands  during  August  of  last  year.  Berlin 
rev3e\7s  as  of  early  September  report  that  the  demand  from  consumers 
generally  vas  improving  steadily  despite  rising  prices,  and  that  the 
domiestic  output  of  nilk  -las  declining  as  indicated  by  supplies  reaching 
^  -e  large  cities.     The  advancing  quotations  on  Danish  butter  ^ere  tending 
nowever,  to  check  somievhat  the  dem^acd  for  Danish  in  ^reference  to  cheap- 
er tutters. 


&iU:(MAl^T;     Imports  of  butter,   by  coiantries 
1928,  and  July  ?nd  August,  1929 


xJJi^Ust 


country  or  section 


Denmark  

-Netherlands   

fiussi.a   

Baltic  j-rou'o 

Others   .......... 

Total  

_  Total  January  1  to  date 


1928 

•                       19  29 

 August 

:  July 

AUgU-St 

1,000  Dounds 

;  1,000  pounds 

:   1.000  pounds 

6,393 

8,577 

7,937 

o,  614 

7,055 

5,834 

2,150 

2,260 

2,590 

7,937 

8,598 

11,454 

1,157 

165  : 

496 

24,251 

26 ,455 

29,321 

137,210  : 

164,667  : 

194,008 

Decline  in  imports. into  ^reat  Britain 


.  .         -^-tter  and  cheese  was  im::orted  into  -ireat  Britain  during 
S"o-^p  rnn^  ^^^^^^  imp^orts  for  the  month  totalled  ~ 

in  'u-    t     ^c^^"^^  against  67.564,000  ^.ounds  in  July  and  65,570,000  :-ound3 

CrTi'"      p  Cheese  im.ports  likewise  shov;  considerable  fallin:.' of f 

^.uvolume  from  those  of  a  year  a^o  amounting  to  30.248,DC0  pounds  In 
"l^      ^^'-'^'^        303,000  pcomds  in  July  axid  36.334,000  pounds  in  August. 
f^nT'     -"f^.^^^^^^l  decline  in  European  butter  production  is  reflected  in 
IZSi       V'^L^'"'^''''^^^  ^"^^  ^^^-^  Britain  and  Germany  together,  these 
a:ora..ting  to  88  million  po^onds  in  Augiast  aigainst  94  million  r.ounds  in 
-^ly.     In  August.   1928,  these  totalled  90  million  oound^;.  ^ 
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Imports  of  butter  ar.d  cheese,  by  couritries, 
July  1-326  and  June  and  July  192-3 


Co-nmodity  ard  country 

E.ussic  

Finlr.nd  : 

S'v^eden  : 

Derzriark:  

ITetherlands  : 

I' ranee  

United  States  : 

iO-gentina  : 

Irish  Free  State  

Australia  

::e:7  Zealand  

Canada  

Others  

Total  

Total  January  1  to  date 

ITe  the  rl  and  s  ; 

Italy  ■ 

United  States  , 

-:i:astralia  

ITe".7  Ze  al  and  

Canada  ,  

Others  

Total  

Total  January  1  to  date 


1 325 


1929 


aU  :^  U  S  t 

July  [ 

August 

l.CoC  po^unds  ! 

l.CCC  pounds  • 

l.CCO  pounds 

6 , 51 3 

9,560  : 

5  294 

2,267 

2 ',562  : 

2,542 

2,611 

4,254  : 

3,015 

1,405 

2,054  : 

1,206 

1*415 

1,'053 

440 

449 

367  : 

-±9 

9,530 

;  10,447 

9,720 

5,306 

:  2,662 

1,451 

6,570 

5,4j0 

4,620 



2,6  ^9 

.   

6,609 



5,665 

65,570 

67,564 

56  ,962 

503,756 

:  464,352 

:  523,334 

1 ,  9^4 

1,473 

1,567 

1,366 

:  1,164 

1,269 

60 

:  145 

;  136 

2,140 

:  552 

11,957 

:  12,363 

:  13,975 

16,414 

1             3  -  l!)  9  o 

:  12,411 

S93 

:  720 

:  626 

36,834 

:  26,030 

:  30,246 

233,154 

:  203,957 

:  234,205 

'weather  conditions  generally  favorable  in  irustralia 

wTiile  there  ./as  practically  no  surplus  of  outter  available  for  ex- 
port in  -Ustralia  during  .lUgust,  all  of  the  dairy  states  .'Vere  reported 
late  in  the  month  as  having  good  rains  and  nild  .veather.     For  the  country 
as  a  .'/hole,  most  recent  reports  indicate  good  prospects  for  an  early  in- 
crease in  output.    Returns  daring  recent  seasons  have  been  encouraging 
to  expansion  of  the  Australian  dairy  industry,  and  the  present  market 
Situation  •.■'ould  tend  to  stimulate  an  early  exportation,  the  volume  of 
v.'hich    -.vill  naturally  be  determined  chiefly  by  pasture  conditions. 
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,4jJ32R;j;I A:    Exports  of  buttsr  avJ  cheese,  seasons  ended 
June  30,  1926  and  1929 


Lestir.ation  ; 

Butter  • 

Ghee  se 

1927-26  • 

1928^29 

1927-26 

1928-29 

United  'angion  ; 

Other  port  3  • 

Pounds  : 

Poun:?  s 

Pounds  : 

Pounds 

_  65,249,120 
13,616,320 

.  87,690,860 
14,748,160 ' 

•  6,505,920 
451,600  : 

6,303,660 
'517,440 

99, 2-45, 440 

:  102, 639, 040 

:  7,387,520 

.  6,621,120 

Primary  Producers'  1 

lews . 

Butter  held  in  all  cool  stores  in  -^astralia,  according  to  the  sane 
source  of  inf omat i on,  ariounted  on  July  2O4  1929  to  4,634,560  pounds. 
Shipments  of  butter  afloat  fron  ..ustralia,  principally  to  Great  Britain, 
a-nounted  on  September  14,  1929  to  1,512,000  pounds,  according  to  cabled 
information  from  the  .teerican  Agricultaral  Cor^ni ssioner  in  London. 

Uncertainty^  in  Few  Zealand  as  to  forward  selling 

Optimisni  prevails  in  re-.v  Zealand  as  a  result  of  the  favorable 
dairying  year  just  closed.    Current  market  reviews  indicate  little  agree- 
nient  betv;een  ITe-,-/  Zealand  dairy  interests  and  London  buyers  as  to  a  satis- 
factory basis  for  contracts  extending  into  the  nev;  season.     Contracts  are 
reported,  ho-vever,  -;ith  Canadian  bavers  -./ho  -ere  an  important  factor  in 
the  disposal  of  the  record  output  of  last  year.     In  total  butter-fat  equi- 
valent the  butter  and  cheese  graded  daring  the  12  .months  ended  July  31, 
1929,  exceeded  that  of  the  preceding  seasonal  year  by  10.9  per  cent,  accord- 
ing to  official  esti:nates.     T-e  oatter  graded  amounted  to  183  million 
pounds  and  165  million  pounds  respectively  and  cheese  to  194  million  and 
170  million,  according  to  preliminary  reports.     See  table  on  next  page 
for  tne  co-urse  of  graiing  through  the  past  seasonal  year  in  comparison 
'vith  the  tv;o  preceding  seasons. 

iixports  during  the  past  t'vo  seasonal  years  have  increased  in  about 
tne  s.ame  proportion  as  gradings.    txoorts  of  butter  iuring  the  12  months 
ended  July  '^l ,  1929,  amounted  to  174^,234, COO  pounds  against  160,285,000 
pounds  in  1927-26  ,  an  increase  of  nearly  9  per  cent.    Cheese  exports  .vere 
18-i:,775,0C0  pounds  and  1d6,6o7,000  pounds,  respectively,  or  an  increase  of 
about  11  per  cent. 
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The  rsxnoer  of  iairy  co  vs  in  ITe-.v  Zealand  on  January  31,  1929,  vas 
1,370,779,  a  very  nioderate  increase  over  the  previous  year  '*-en  1,352, 
398  were  reported.     The  slight  increase  is  due  in  part,  ho'vever,  to  the 
cajTipaign  for  testing  ard  culling  of  co"s  in  the  dairy  herds  that  h^s  oeen 
under  ,7ay  in  ITe'.v  Zealand  in  recent  years.     It  is  apparent  that  another 
favorable  grass  season  in  that  country  v/ould  result  in  still  anotrer  record 
output  of  dairy  prodacts. 


3i:.lL.\lTD:     Grading  of  outter  and  cheese,  by  months,  season 
1925-27,  1927-26,  and  1926-29 


years. 


Gonmodity  and  month  * 

1920-27  ; 

1927-26  *; 

1926-29 

Pounds  ; 

Pounds  - 

Pounds 

BUTTER 

irug-ust  

September  

October  

iTovember  

December.  , 

January.  

February  

Inarch  

-^pr  i  1  , 

--a,y  , 

June  

July  

3,589,260  : 
:        9,520,600  ; 

17,-^55,320  • 
:  22,962,240 
26,046 ,950 
22,552,320 
15 ,103,660 
:  15,800,000 
11,650,240 
7,280,000 
3,045,400 
1,406,960 

5,031,040  : 
12,425,260  ; 
20,406,400  ; 
26,812,600  - 
26,257,600 
23,224,320 
13,554,240 
13,417,600 
9,903,040 
7,170,240 
:  3,223,360 
:  1,937,600 

6,355,000 
13,355,320 
22,151,360 
27,563,200 
26,400,960 
27,198,050 
19,48  3,520 
14,499,520 
11,534,550 
7,701,120 
2,784,320 
.  1,763,040 

Total  12  months  • 

lo0,619,200 

165,353,520 

.     15  2,956,000 

CHEESE 

.oUgUS  t  

September  

October  , . 

rovember  

December  

January  

Fe  bruary  ■ 

I.Iarch  

xipr  il  

:.Iay  

June  

J-ily  

472,540 
5,694,720 
15,724,800 
23,867,200 
28,799,660 
2^,579,520 
21,50^,000 
20,726,720 
15,3-i8  ,460 
9,067,520 
3,^j7,520 
445 , 7  30 

:  775,040 
:  7,565,440 
:  16,289,280 
25,822,720 
:  28,071,680 
:  25,699,520. 
:  20,030,080 
;  15,215,360 
:  13,336,960 
:  10,562,400 
:  ^,345,600 
:  515,360 

.  1,690,000 
.  9,671,580 
20,177,920 
:  27,238,400 
:  29,727,040 
:  29,375,360 
:  22,661,600 
;  19,393,920 
:  16,322,880 
:  11,623,360 
641,280 
:  1,050,560 

Total  12  months  

170,558,560 

:  15^,749,440 

:  193,995,200 
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BUTTER:    Price  per  .pound  j.n  Copenhafe,en,  Berlin,  London 

and  New  Yoric,  by  weeks 
(■foreign  prices  "by  weekly  Cable,  converted  at  par-.,  of  exchange) 


Market  .and 

1929 

I  J.p  t  J  On 

Sept  5  , 

Sept  12 

Sept  19  : 

Sept  26  : 

Qp-nt  P7 
ocp  t    O  1 

Cent  ? 

Cent  s 

Cents  : 

Cent  s  : 

Cent  s 

New  York,  92  score  . . . 

.    45 . 00 

45.75 

46.50 

47.00  . 

48.00 

Copenhagen,  official 

cpiotat  iom  .  . 

.  37.68 

:  39.27 

:  40.48 

41.33 

40.12 

Berlin,  la  auality 
London  : 

38  25 

3Q  54 

40  84 

40 . 84 

41.49 

Dan  1 sh   

40.08 

.  41.93 

:  43.02 

.  43,89 

:  42.47 

I>atch,  unsalted  .  .  . 

33 .  67 

40.41 

42.80 

.    44 . 10 

;  41.93 

New  Zealand  .... 

38.45 

38.56 

•  38.89 

•  39.32 

:  39.76 

Mew  Zealand, unsalted 

•  38.24 

38.45 

;  38.67 

39.  11 

:  41,50 

Australian   . 

37.  15 

37.37 

.  37.80 

:  37.91 

;    37 . 15 

Australian,  unsalted 

37.37 

37.59 

.  38.45 

38.45 

;     40  -  19 

Argentine,  unsalted  : 

35  .  63  : 

36.06 

36.93 

•  37.58 

37.58 

Siberian    : 

35.41  : 

35.63 

36.28 

36.28 

:  34.98 

■0 


if 


F.S. 
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P  M  C  E  I  V  E  D 

UITI'rED  S'XAi'ljS  DKPARTiviDlTi'  Oi^  AtRICULTlfeE  ^ 

Bureau  of  ^ricultural  £)cor.n-ics  j  ••••    IVw.,Trr,.,.,  ..n  Aot:^  : . 

ivashington  I  | 

?0REIG1T  I:E'73  OIT  DAIRYING 

October  "1,  1929 


FOEEIGIT  SAI-RY  0017^1  TI  OTIS 

European  batter  ;nar.cets  continued  relatively  firm  during  the  month 
of  October.     The  ITew  York  price  inargin  over  Copenhagen  averaged  5  cents 
for  the  month  as  compared  with  8  cents  in  October  of  last  year.  Lever 
domestic  prices  this  fall  than  last  account  for  :iost  of  the  difference  in 
the  margin,  v/hile  foreign  quotatiorjs  still  continue  so  :::e  vhat  above  those 
of  a  year  ago.    Contributir^g  to  the  recent  strength  of  European  markets 
are  the  heavy  seasonal  decline  in  the  European  butter  output,  diversion 
of  early  l^e'^'  Zealand  shipments  to  Canada  •.ind  some  backvardness  in  the 
Aistralian  a;>:d  Argentine  seasons   ixst  beginning.     Stocks  in  the  European 
markets  are  still  affected  by  the  prolonged  drought  which  limited  the 
s-ja:imer  output  on  the  Continent.    lTor::ally  arrivals  of  ITe.v  Zealand  and 
jiustralian  butter  are  not  of  importance  until  well  into  ITovember  an-^i  it 
is  now  apparent  that  southern  hem.isphere  supplies  in  any  considerable 
volume  .v'ill  reach  European  markets  later  th^n  usual. 

Importation  of  dairy  products  into  the  United  States  is  still 
limited,  accordingly,  to  cheese,  the  c^uantity  of  which  was  much  less  in 
October  than  a  year  ago,  and  to  ere va  and  milK  from  Canada,  the  importa- 
tion of  which  continues  to  be  vvell  raaintained  despite  the  fifty  per  cent 
increase  in  import  duty  effective  June  13,  1929. 


UlTITSD  STATES:     Imports  and  exports  of  daii^  products, 
September  1928  and  Augast  and  September,  1929 


Im,-orts 

:  Exports 

Item  : 

Unit 

1928 

1929 

[       1928     ;  1929 

•  September 

Aug-ast 

September' 

September*  August 

'  September 

Butter  . . . . : 
Cheese  . . . . ■ 

los< 
It 

220  ,,2 10 
:6, 744, 217 

.  201,154 
5,268 ,438 

:  169,991 
4,929,171 

266,474:  213,722 
140,636:  136,300 

:  344,071 
:  284,170 

con- 
de:ised  . .  • 
I.Iilk  evap-  < 
orated. . . • 

ti 
II 

:  72,528 
61 ,285 

118,916 
26,526 

141,:^20- 

;  65,593 

3, 410 , 818 f3, 365, 67 9 
5,583,329:4,609,047 

1  3, 116, 142 
•3,703,002 

-  li  Ir-c  f  re  sh  . : 
Cream   

gals 

1! 

:  620,139 
:  391,756 

402,71.-^. 
361,732 

:  5^6,175 
367,10  3 

1  322,157-  15,902 

'  12,792 
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^-Q'^'  :3ealand  hsavier^haa.-l'-is treason 

The  first  month  of  the  r.ev/  iiilr-  seasor  ii.  Ke-.7  -eala.-^l  vas  !.^-r.:o  > 
bv  a  material  increase  in  the  total  u^aantity  of  batterfat  proiaced  over 
tkat  of  the  opening  of  last  season,     iatter  graded  during  ^pst  amounted 
to  6  306, OCO  pounds  or  3.5  per  cent  more  than  in  August,  1328.  uneese 
graded  amounted  to  1,173,000  pounds  against  1,691,200  pounds  in  iugust  of 
last  -ear.     In  terms  of  outterfat  produced,  as  estimated  by  the  ITe-.v  Zealand 
Department  of  Agriculture,  the  dai-ry  output  for  the  opening  month  .vas 
leavier  than  that  of  last  season  by  somewhat  more  than  1  per  cent.  This 
is  significant  since  the  past  season  -rr.s  one  of  record  production  the 
butterfat  produced  havin-  exceeded  that  of  the  1927-28  season  by  10„9  per 
cent      .Vith  the  stabilitv  th-t  normally  ;r.arks  TTeiv  .Zealand  -veather  condi- 
tions as  affecting  pasture,  such  continued  increase  in  dairy  production 
reflects  the  improverrfint  noted  particilarly  in  r-cent  years  m  tne  fertil- 
ity of  grass  lanis  and  in  quality  as  .veil  as  numbers  of  co.vs  milled.  The 
New  Zealand  dairy  industry  appears  to  be  started  upon  anotner  r«eord  year. 
It  appears,  also,  that  Canada  is  again  to  ta^e  considerable  quantities  oi 
Ke.v  Zeal^-nd  cutter  this  year. 

■Australian  season  bacK.vard 

Australian  dairv  sections  .vere  generally  in  need  of  rain  according 
to  latest  reports  in  early  Octooer.     .Arrivals  of  butter  at  important  grad- 
ing and  Shipping  centers  :is  late  as  -optemb-.r  21  -/ere  materially  lighter 
than  for  the  corresponding  periods  cf  last  season.     Australian  pasture  con 
ditions  are  so  highly  variable  that   the  present   oacK.;ardne s s  of  the  season 
night  be  overcome  at  any  time  and  a  rocord  season  still  develop.  Returns 
to^iustralian  dair^/men  have  boon  encouraging  in  recent  yenrs  and  -  favor- 
aole  turn  in  '.veather  conditions  -vould  quici^ly  result  in  hea^-y  supplies  oi 
butter  from  that  country,  principally  in  the  markets  of  Gre-t  Britain. 
Australian  butter  is  no//  quite  effectually  barred  by  high  duties  from 
Canadian  and  United  States  martets,   the  tariffs  applying  to  ..ustralim 
butter  in  these  countries  having  been  raised  to  compensate  lor  the  export 
bounty  no.7  paid  A;istralian  exporters  oy  producers  under  the  Paterson  plan. 

iiritish  butter  marine  ts  fir-i  anl  cuiet 

The  Lonlon  outt.^r  marl^et  continued  to  the  end  of  October  with  light 
current  supplies  resulting  in  firmness  and  -.vi  th  prospect  ive  arrivals  xrom 
the  southern  hemisphere  tending,  on  the  other  haM,  to  ca-ase  caution  m 
buving.     Imports  during  deptembor  airiounted  to  41, 642, COO  pounds  against 
58',962,000  pounds  in  August.     From  ITe'7  Zeal-nd  September  imports  amounted 
to  4,040,000  pounds  ag- in st  4,820,000  pounds  in  August  and  .517,000  poun  s 
^n  S-"pte'iber    1928.     Australian  supplies  h-avo  not  arrived  in  any  such  in- 
crease i  volixme.     September  imports  from  Australia  totaled  1,891,000  pounds 
as  co-moared  .vith  1,451,000  pounds  in  August  and  1,216,000  pounds  m  bept- 
ember  of  Last  year.     London  prices  of  butter  at  the  end  of  October  are 
practically  the  same  as  a  year  ago. 


E 
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/T^TpArp   ■CTDTmnT'M-  TTT>^r>-r>-'- 
(j^tliiii    n H  j  !  fl  1  !  J  ;        JLUpOr  u 

o  01  CUT  ^er  sli-^u. 

It 

lieese,  hy  countries, 

aj-id  Aui^us  t  a  ad. 

eptenber  19S"' 

:  xyco 

Coisniodi'ty  and  country 

;  September 

August 

Septsmoer 

 .  —  

•  J-jU'JJ  JJOUnCLS 

:1.00C  pounds 

•  X-  ^  V  J \J     L  U  LLLLU.  i5 

"DI    1  "I I U'U 

1  lAa 

• :          o  J  oy / 

.                       V  /  O 

TP"?  ■»n  ~I  «:3  -o 

.  :                  1  ,  <rL  C 

2 , 542 

1  A!=A 
»                 -L  ,  \J 

•              1    r\i  p. 

• .          ±, y±u 

3 , 015 

'                 1  OAQ 

.          _L ,  y  oy 

24^558 

,             JLC  ,  J.^<J 

T.T^  "^~  V;             "?  <—  -y-i 

•  •  /oy 

1,208 

:         ± , uo  f 

1-40 

TT-n  ■?  "^-r^/-J     O -5- <-> -i- ^  *— 

.  :  590 

49 

50 

Irish  Free  State  .....  o  ....... . 

. :  8,C38 

9,720 

. :  1,£15 

1,451 

1  ROT 

•  r- 

4,820 

.                'i  ,  J'i'J 

5,885 

3  0?4- 

.         3o,  577  : 

58,982 

^_523_^3M^  

cr    /     n  n 

oc4j^y  /O 

• 
• 

. :          1,923  : 

1,567 

Tt--"!  V 

1,269 

l,'^56 

, :               82  : 

198 

A-i  10-^-^.0  Tip 

New  Zeal  and  =   

, :          1,459  : 

13,975  : 

7,950 

:        15,705  : 

12,411  : 

10 , 343 

:         1,033  : 

828  : 

1.313 

Total   

:        21, 567  : 

30^~o4S    '  : 

'fl353" 

Total  Jan  1  to  date  ......  

:      254,721  : 

"  "2:34:, '205  : 

255,958 

Oerimny  maintains  strong  deirand  for  f oreiffl^  butter 

Germany  imported  28,439,000  pounds  of  butter  during  September  against 
23,810,000  poiinds  in  September  of  last  year,  at  prices  averaging  the  equivalent 
Ox  about  2  cents  a  pound  higher.    The  September  imports  were  somewhat  lighter 
than  August  imports  of  29,321,000  ppunds,  supporting  the  view  expressed  in 
foreign  market  reviews  that  the  high  prLces  recently  prevailing  might  be  a 
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linitin-  fontor  in  current  ^irore-  cor-rmpti'^- ,    Cb^ion?]-,  ur.der^eyist- 
ing  ccnditions  cf  d&ciinir-(i  pr..:.i-,  ...on  oiia  -^"^V. .--i- " 

and  the  anticipation  of  substantial  arrivals  in  the  near  fu-ure  xrcn  uiie 
southern  hemisphere  prevailing  prices  are  not  encouraging  to  buying  except 
for  current  needs. 


G.ILliAI^^/:     xmports  of  butter,  by  countries, 

 an(L;Augusjt_  sjid  Sept omb e r .  1929, 


1928, 


Country  cr  section 


Dorjuark  ..,00.....= 

Netherlands  . .  ,  =  .  ,  . 

Russia   

Baltic  group  .  .  .  .  =  . 
Others  ,  

Total  ......0=00. 

Total  Jan  1  to  date 


 1928^  

 Septeraber.  : 

"  l~,b00  pounds 

6,173 
6,834 
1,703 
8,377 

 718_^_ 

'    23  ,_810~_ 
""204,432 


1929 


AusuE  t  : 

Sexi:  ember 

1, 000  ^ound^ 

7,937 

7,716 

6,834 

6,614 

2,590 

772 

11,454 

12,787 

496 

:  550 

29j  3|a  - 

:  23^9 

""194,003 

:        222 , 447 

BUTTZR:    Price  per  pound  in  Copenhagen,  Berlin,  London,  and  Nev;  York 
jForeign  .jri_c_es_  bx  ZpQ^J.i^i^i  2L_92L-ii2J^J- 
Jilarket  ard  description 


KoTT  York,  92  score  ..... 
Copenhagen,  official 

q^uotation  .,,...<,.... 
Berlin,  la  quality  ..... 
Lond  on : 

Dani  sh  ............... 

Butch,  ijinsalted  ...... 

liexr  Zealand   

Nev;  Zealand ,  "onsalted 

Australian  

Australian,  unsalted  . 

Argentine,  unsalted  .. 

Siberian  ............. 


"  19'23  : 

1929 

Oct  25  : 

__0c_t_3___: 

Oct_10_  J 

Oct  17  : 

Oct  24 

Cj3n t  s_  : 

Gents  : 

'"'Cents  : 

Gonts_  ; 

Cents_ 

46.00 

45.75 

46.25  • 

>  45.50 

39.85 

41.82 

40.36 

40.36 

40.36 

41.06 

41.71 

39.98 

:  39.98 

39.98 

42.35 

:  44.21 

:  42.80 

:  43.02 

•  42.58 

41.06 

:  43,67 

:  42,58 

:  42,36 

:     39 . 54 

:     59, 4g 

:  39.32 

:  39.00 

40.84 

:  40.19 

:  40.84 

:  41.20 

:  41.06 

36.06 

:     38 . 24 

:  36.67 

:  38.56 

:  38.45 

39.76 

:  40.63 

:  41.06 

:  40.84 

:  40.41 

37.15 

:  36.28 

:  37.37 

:  37.37 

:  37.37 

33.89 

:  36,72 

:  36.93 

:  36.93 

:  36.93 

0 


irilTiB  ST.U'ZS-DEpju:!  Z..I  OF  AliRICUnTUHS 
"T/ashi  ■it't  on 


Deccn.'bcr  2,  1929 


In  contrast  rrith  the  prevailing;  "^^ea'-cness  in  the  domestic  br^tter  market, 
fore:.;n  market  s  cont  inue  fairly  firra,    lio-eSoer  -.rices  to  dato  have  averaged 
only  -  cents  higner  in  llev^  Yoric  than  in  Copenh3,-^n.     T>jring  NovemDer  of  list 
year,  ohis  margin  -ras  lO  cents;   in  iJovember  1927,  8  cei. :  s ;     and  in  I^ovember 
1925,  15|  cents.    TLus,  the  "ar-,-in  nov-  p  rev  ailing  is  the  narro^-est  it  has  been 
at  this  season  of  the  year  since  the  in'crease  in  the  ia;port  duty  from  3  to  12 
cents  in  -^.pril,  1926.    This  is  not  aue  to  abnorraally  high  prices  ^n  the  foreign 
^-ar.-cets,  but  rather  to  de-n^ession  in  the  domestic  market.  "  Cox)enhef^en  Quota- 
tions xor  .iovemoer  -ere  snuivalent  t:  an  average  ox  39  cents  as  ccr-^ared  -ith 
•iO  cents  a  year  ago,  ana  ^.1  cents  in  1S27.    ITev:  Y jtx  Quotations  (92."  score) 
on  tr.e  other  hand  averaged  43  cents  this  :"cvember  against  50  cents  during 
i^ovenoer  of  the  t'-o  preceding  years.    The  depression  in  the  domestic  market 
tuis^fail  is  thus  30ne--hat  similar  to  that  in  foreian  markets  in  1S26  rhen 

tne  wcpenrxegen  cpaotations  for  November  avereged  the'e-^ivalent  of  35  cents  a 
pO'.ond.  ■  ■ 


iTnrooo^C;"^  f-f-^ntenence  of  the  oresent  ^Lall  margin  bet-een  .^^aericar.  and 
^uro-      '''■^^"^  prices  -ill  depend  in  part  upon  tne  strength  of  denand  in 
J  "  '.-Scin  m&r.-ets.     Current  economic  developments  in  Surooe  apoear  to  favor  a 
continuation  cf  tr.e  relatively  good  ^-.^nd"  of  recent  months.     A  general  re- 
aac-ci.n  o.  money  rates  in  3iro:;e  has  follc^^-ed  the  October  break  in  the  Ue- 
10..    stoc^  e^cnen^e  -rilda  released  capital  for  use  in  Surooesn  indi^.-ry. 

benefit  particularly  to  British  industry  ana  trade. 
ir4  — Of  ^unerogloyed  in  Sreat  Britain  is  less  tvian  at  this  time  last  year, 
tv  r  ^--^^ustrial,  activity  is  someVnat  reduced  and  ^inemT^loyraent  larger 

t.ian  j..^.st  year  o^at  no  significant  decline  in  purcnasing  po-er  is  anticipated. 

P      ,   ."^  ^-  ^^sult  of  tne  relatively  strong  oosition  of-  the  foreign  markets 
11      J^''  proaucts  our  imports  even        rn.ilic  and  creair:  from  Canada  have  been 
recced  and  our  exports  of  concentrated  milk' inc reesed. 

■U5IITED  STiiTESr  Imports  and  exports  of  dairy  products, 
October,   1923  and  September  .and  '■.ctober,  1929 


Item 

:  Unit 

Import  s 

?Tt  S 

:  1923 

:  1929 

:  1923 

:  1929 

:  October 

'  Sent  ember 

:  October 

:     October  ^ 

;  Seotem.ber 

:  pctpbej 

5ut  t  e  r 
Cheese 
i  Ik 

■  lbs 
ii 

isi,;.i 

.  9, -.10, 051 

169,991 
.  4,929,171 

:  113,53-. 
:  5,  911,  201 

3]9,y7o 
204,011, 

3'?x^,071 
:  284,170 

5vr,54 
195,03 

c  on  '  d ; 
ev  ap .  , 
f re  sh : 
Cream.  : 

II 
II 

gals : 
II 

207,870: 
92,753: 

563  ,  011: 
39, 235: 

1-i  1,920 
65,59o 
53  5,175. 
367,103: 

234,719, 
128,835 
241,^.51: 
252,280: 

.  2,551,037; 
5,265,755: 

1      o 12,785; 

5,116.142 
3,703,002. 

12,792! 

-1,013, 5c 
5,  17  9,20 

677,3° 

r  43 


Lig}.t  current   sup;-j.lig,s_  rcr_  jre^t  IrTi  --Jr. 

Altho-at;h  arrr/alo  from  the  sO'itherr.  i.eir.i  st.iiere  countries  are  nov; 
on  the  i/jcresse,   supplies  from  that  source  are  still  v.  ell  be  lev;  tnose  of 
a  year  ^^o  ''hen  the  seasTi  Vci?  opening  under  raore  fn'^orablc  conditions. 
October  irr^orts  of  butter  ::.co  the  a.iitea  Ilin^^'doui  araounted  in  all  to 
42,^02,000  pounds  '"-hicr.  vas  practical  Ty  no  increase  ovpr  the  •^], 642, 000 
pounds  ir-ported  in  Septeniber  and  v-ell  ^j.:.C.^t  the  voliiiT.e  cf  the  previous 
October  ^.hen  46,224,000  pounds  v-ere  received.     From  Je-v  Zealand,  alone, 
imports  recorded  durins  ':ictober  of  t;J.s  ye--  ^-ere  just  one-half  as  heavy 

last  and  froin  iO\straiia  about  f'-o-thirds  -s  heavy,  -hile  from  ^r£,entina 
imports  for  the  month  -were  quite  net;  ].i;- ibl  j.     The  stroae  London  butter 
market  accordingly  is  etoracting  a  large  volume  of  D<r:niEi-  butter,  receipts 
of  v'hich  during  October  '^ere  consider -.oly  x:e,'ivier  than  in  other  r'?cent 
years.     Best  Danish  butter  i.vas  quotjd  in  Lo:  aon  on  .loven-.ber  14  at  ti.e 
eouj.valent  of  41.2  cents  a  pound,  a  price  fully  e:.aaJ  to  tnat  cr.ioted  on 
92  score  butter  in  lie-  YorK  on  the  s.'vme  date.     ('Jee  coip --rat  ive  orice 
state-nent  belo'^i'). 

The  i.nportance  of  the  light  output   in  the  southern  he.-ni  solvere  as 
9  f r-ctor  in  the  temporf-.ry  narrowing  of  the  r.-.ergin  bet-vefn  doTicstic  and 
foreip^n  prices  Is  eaphasized  by  the  fact  that,   as  :n  [Germany,  ^reat  Britain 
hps  been  absorbing  record  supplies  of  biutor.     Sarin^  the  rhole  10  raonths 
pero^-i  of  tiiis  ye--r,  the  imports  amounted  to  r.Oc  miliion  pounds  agairst 
587  nilli-^n  pounds  and  558  miillion  oounris  in  the  corre'JT^ondin^  period-  of 
1928  ana  1927  respectively.  '  .    -  -  . 


^reat  Britair:     Imiports  of  butter  and  cheese  by  countries, 
October,   192':,   and  September  --r 


Co-;nodity  ^nd 
 count  ry  

ss  i  3   

?i.ni,-,,nd   

3""  eden  

Den. nark   

Jetrierlanas   

France   

Unit  ad  States   

Argentina:   

Iri  sh  ?res  St^te  .  .  . 

Australia   

Hew  Zeal-^nd   

C-n-^d^   

Others   '.  . 


Tn-.]   

Total  Jan  ]  to  d  te 


October,  152; 


1929 


j.  Oct  ooer 

ceptei-p.b'^  r 

Oct  ooer 

:  ^:^'CO_ppjnas 

k,".00  g  raads 

] .0^0  pounas 

:               9""  ' 

93 

1,201 

1,456 

l,2:i6 

:  1,458 

:  l,So2 

1,725 

;  1S,]72 

:           18  , 

:  21,194 

:  583 

:  1,03^ 

:  512 

:  47 

:  616 

:  34 

:            1 , 850 

77 

;  3,421 

8 , 69 1 

:  8,825 

:            3 , 597 

1.  JOl 

2.520 

:  6,967 

4,rvi0 

3,505 

;  2 

1 

;  253 

0,0  -1 

2.530 

:  46,224 

. 41,6^^2 

-.2,302 

:         53  0,550  : 

56-..  97.:  : 

607.277 

'ont  inued 


Great  BrHeDn:     Irports' of  Biitt  er  and  Cheese  "by  co^xntries, 
Octoter,   1523,  ana  Sec'-.eiTiber  and  October,  1<=29 
(contirrjed) 


Coni'nodi.ty  and  192^     _j_  1959  

 coiint  ry  ^  v:zt  c'z  j^-;  ;  Sert  ei.'.oe:^  ;  Got  ooer 

:   i\  ,x.C  "  ^    :  it 000  :  1,000 

:  pO'CLnds       :  ■  p  c-gnd  s  :  pouiids 

CHEI-SE  :  :  : 

FetherUnas    :      2,04r0     :  l,o91  :  1,609 

Italy    :      1,175     :  1,055  :  1,259 

Unitei  States    :  61     :  -  :  101 

-jastralia   :         435-    ;  -  :  64 

I^e'7  Zealand   ?       l^.SS^     ;  ^?,S50  :  3,651 

Canada    :     21,45-=     ;  10,343  :  18,520 

Others   ;       1,046     :  1.013  ;  383^ 


Total  ;     27,535  21.753  '  '.  25,227 


Total  -J^.n  1  to  d=,te  .'  282,257  255,958  !  232,135 


Recent  strength  of  Q-.err-an  demand  rri.qy  be  slaclcenjn;^ . 

,&eryr:ny  toci^  27,558,000  pounds  of  forei=-n  b-.itter  d-uxinfe-  October,  ^.-hich 
'-/as  '-nxy  s . -.g'.-t  iy  -ander  the  October,  1928  iroportation  of  28,219,000  -o-cmds. 


There  c^re  indications,  ho'^'ever,  that  foreign  densnd  from  Germany  durjng  the 
current  month  may  shov'  some  v-eai?:enin£  o'^ing  to  i^ell  maintained  donestic 
receipts  and  to  caution  dji  buying  except  for  actusl  c^^rrent  needs.  Tor  the 
year  to  date  Gerr.an  demand  h^r,  been  an  irr^iortant  factor  in  the  stretu^th  of 
the  foreij^n  butter  p.arkets,  ii'^ports  into  Germany  having  amiounted  during  the 
10  months,  Jariuary-October  to  250  million  pounds  against  233  milii^-U  pounds 
in  the  corresponding  period  of  1923, 


GEPiiAiTY:     Imports  of  butter,  by  cour.tries,  October  1923,  and 
S  3  p  t  emb  e  r  an  d     ;  t  ob  e  r  1929 

Country  or  sect  i.:;   :  1923  i  1929  

•  October  :  Sept~''acer       •  October 

""^       l.QCO~pcuiids    1     l~O0y^~oTr^      7     1.000  pounds 

Denmark   7,937          :            7,716            :  7,275 

^Netherlands    :             7,715          :            6[614            :  5,952 

-^^ssia   :             2^205          :               7'^3           :  1^075 

Baltic  Group    ;              5,521          :          12, 757            ;  12,545 

Others   ;  '^M0_  j  _^550  :  ^910 

Total   •  23^219  j  28,439  j  27,558  

Total  Jan  1  to  date     ;  2o2,551  ;        222,447  .'"  250,005 


D-  '-.2 


ITe-.-/  Z e a  1  a n  ^  "D r o  " uc t i jio2v^_p;jcce;£--ling_^?     of  J/£sr_  --^.f  o 


Total  aciry  production  in  IJev/  Zealand  lasG<=d  tcnind  that  of  the  pre- 
ceeding  season  during  i^ie  fir-t  months  .august  and  September  cf  this  season. 
(Sutter  ^r&dinr^s  clone  ..av-  b^r  ,,  j- rming  ahead  of  th-se  for  corresponding 
mo.-ii-. -.s  of  J?s^  y.ar.     :,ate  Uc^o^or  ^rndirgs  i.vJicate  *.hc/.  ch'iese  producuion 
5-  '"'^•1-'   is  now  heavier  l;i?n  a  year  a.-    .)     For  riugiast  a-nl  September,  butter 
production  siiO'.ved  ?,n  i-.icre:;se  of  2.50  per  cent,  ch-. ';se  produCvion  a  decrease 
of  20.76  per  cent,  and  total  estiirir.ted  buoturfa-;;  production  a  decreas-  of  8.14 
per  Cent. 


^'•eek  ended 


Sept  7 
1-x 
21 

2  c 

Oct  5 
12 
19 

26 


j^.i  LEaLiUuD:     Receipts  of  butt-r  ^.:\\  cn^ese  irto  store, 
September  and  October,   1928  -vS.  ]929 


itter--; 


1928 


,000  TDOun.'s 

l.OC  :  i^^un 

1,/6G, 

3 , 0 

3,2-±8 

3,780 

3,7E:2 

1,116 

:  4,396 

:  1,676 

G,040 

:  5.712 

5,129 

:  6,020 

yheese 


1928 

1  OvC 


D  auu- 


2,303 
'^,7  89 
3-10^ 

4,iV3 
4,536 
5,115 


1929 


_^/l  OOP  rjoundc-  a 

1,250 
1,764 
2,386 

2.588 
3, £''6 
3,VP0 
4,099 
5.124 


a^/     C='ieulated  on  basis  of  16t  pou^a's  per  crate, 


Production  c on  ' i tions  in  Austral  '^r-. _  t:u  n  i mproved 

-ith  marked  improvement  in  pasture  conditio,  i  reported  a.s  of  iat3 
October  from  all  of  thu  important  Australian  dsiry  ,;tates,  arri"als  of  butter 
from  that  source  are  expected  to  be  comioara-ively  heavy  during  Decembr-r. 

Gradings  of  ^r-traldan  bu.  tor  '.vhich  dvx-a-s  the  early  months  ;f  this 
reason  had  lag^^ed  far  behind  thos-a  oi"  t..-.  previa-..--  -.e^son,  had  by  t>o  enu  c 
October  slightly  exceeded  thoa.c  of  corrrspon.Mng  d.:.^e  laot  year.  Gradings^ 
ar.d  exports  of  ilustrplia.n  butter  as  published  by  tae  Enpire  Ma  keting  Poard 
have  been  as  followa.  since  the  openi-..g  -^.r  the  £.ea--ci  to  latest  date  for 
wn:' ch  info  '-mation  -  a  available. 


Gradings  and  Exports  of  at:; st ralian  B'atter, 
August  -  Octooer,  1£23-1?29 


7,'eek  ended  ] 

3-r?dings 

lop- 

1929 

1923  ; 

1929 

OU  i  ;  ci  S 

p  O'Ci  'S.  ds  " 

r*  JUn  '1  s 

August     10  .  .-   ; 

'  >  ^  ■ 

-O  OU  ,  0'±U  . 

1?"  

24   ......    .  .  ; 

1  050  5fiO  ' 

Hi  M                      O  ' 

U     O  ,  O  J.  VJ  1 

31   ; 

1,187.200  : 

731^760   ,  ; 

826,550  ; 

624,950 

Sept          7   .    .  .... 

1,411,200  ; 

835,520 

7i'^;550  ; 

383,040 

T  --, 

1,711,350  - 

963,200   .  . 

93-^,080  . 

1,084,160 

cil   

1,958,960 

.  1,099,840 

:   "  987,840 

710,080 

28   

:  2,029,^^0 

.  1,312,640 

2,092,150 

835,520 

Octoter  5  

i    2, -.37, 120 

1,52^,000 

1,639,580 

1,341,760 

12  ' 

:  2,640,960 

:     1.,  942, 030 

:    3,160 640 

:  1,382,080 

19   

:  3,632,000 

:  2,2^2.2^0 

:  2,150^400 

;  1,794,240 

25  

:  2,689,600 

:  3^028^,480 

:  3,111,360 

:      2,103,3  50 

Totsl  shipments  afloat  from  .iustr .elia,  I^Te?^  Zealand  and  Argentj.n-=,  as 
reported  by  the  Enpire  Marketi.ig  Board,  are  give;n  belo':"  in  connection  ■•.•ith 
quant  It  ie;-  r-iticipated  -;t  the  t  ii-^e  o.f  the  report  for  several  "'eeks  in  advance. 

-Arrivals  in  3-reat  ^Britain  fror,:  .-iastra.li  =  ,  I'ew  Zealsnd  =nd  .irgentina, 
October  17  -  IToveniber  21,  1929 


".Teek  ended 

'  3utter 

•  Cheese 

3oxe  s 

Crates 

October  1? 

4,730 

170 

2'i 

32,240  : 

410 

31 

3o,100 

9 , 840 

Nov  7 

117,270  : 

7,030 

14 

^/   

64,550  ; 

16,730 

21 

^1    ^ 

50,370  : 

5,470 

^/    ii^st 3 mat ed  in  advance. 
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LUTIER:     Price  per  pouiid  in  CoDciih-'.^cn,  3crlin,  LondDn  -nd  I.'c.t  York, 

specif kd  \v.^::s,lS23-l92S 
(  rorL^if^n  quotations  by  v/e^kly  cacle,  converted  c.t  -per  of  exciiange  ) 


1928  : 

1929 

Market  and  description  :: 

uov  22  : 

Jov  7  : 

l<ov  21 

Cants  ; 

Cents  : 

G.„.:ts  : 

'  c  n  t  s  • 

Z  e-its 

50.50  : 

44.00 ■  : 

43.50  : 

41.00  : 

^2.  50 

Ccpenhagjcn,   official  : 

quotation   

40.85  . 

39.53  : 

38.41  : 

56.^1  : 

39.14 

Jicrlin,  lo.  qur.lity    ; 

i3.43'  ': 

39,98  : 

39.33  : 

39,33  : 

39.  33 

London:                                     ' ; 

43.23 
44.10  . 

-1.95  : 

40.84  : 
.2,80  ; 

■.:1.17  : 
41 . 06  ; 

--1.26 
4i.lC 

Iratch,  -ansrltcd 

43.  -x5  : 

38.35  : 

38.56  : 

5  7 .  58  ; 

37.37  : 

37,59 

lle-r;  Zealrnd,  iins-lt>^d  .  . 

41.71 

41.06 

40.41  : 

40.19  : 

40.55 

Australian  

37.37 

36 .  55 

37.15 

36.93 

36.93 

A.ustralieri,  mis- 1  ted  ... 

:  39.75 

.     40. -.1 

.  39.11 

36-57 

39-11 

i-rgenti ric  ,  misal t ed  

:  35.85 

:  37.37 

:  37,15 

:  36.50 

:  35.72 

Sib -or  i  an  

:  36.72 

:  36.93 

:  26.28 

:  36.88 

:  35.25 

